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Highlights of 1965 


With Comparative Figures 


1961 
(000’s omitted) 


1962 


$ 591,360 $ 647,685 


me POUE E ei ty 
1,051,730 
191,820 


Payments to Policyholders 
and Beneficiaries 


Provision for Dividends 
to Policyholders 11,241 


Contingency Reserve 24,925 


Surplus | 58,933 


Net Interest Rate 5.59% 


4,334,030 
1,144,948 


205,705 


74,391 


12,548 
24,925 
65,031 


5.65% 


1963 


1964 


$726,870 3 791,721 


4,749,653 
Ee 2ISOLF 


227,771 


82,273 


13,706 
25,000 
73,073 


5.72% 


5,218,506 
1,375,006 


248,492 


91,367 


14,686 
25,000 
con ee 9 fe) 


5.79% 


The market value of the bonds and stocks owned by the 
Company as at December 31, 1965, is in excess of the value 
at which these assets are carried in the accounts. 


1965 


$ 869,921 
5,723,245 
1,498,279 


265,046 


100,669 


15,842 
25,000 
91,742 


5.90% 


The 


President's 


Remarks 


The report which has been presented to 
you is a summary of the Company’s activities 
during the 1965 year and a statement of its 
affairs as at December 31st. 


This performance is the result of the loyal 
and devoted efforts of all connected with our 
Company. On behalf of the Directors and 
personally, I express our sincere appreciation 
to Branch Managers, Representatives, Head 
Office and Branch Office Staffs for their con- 
tributions to the accomplishments recorded. 


Several promotions were made during the 
last twelve months. I congratulate all of those 
who accepted increased responsibilities and 
wish them well. 


This has been a year of progress, but not 
all of the forward movement can be indicated 
in the formal report. Some major steps were 
taken which will have a long-term effect on the 
Company’s operation. The first was the intro- 
duction in the United States of a completely 
new rate structure and related calculations 
based on a new table of mortality. The second 


was the conversion of all individual life insur- 
ance operations to a consolidated file on our 
I.B.M. 7070-1401 computer system. In addi- 
tion, we have introduced a number of new 
products and developed some advanced mer- 
chandising techniques which we believe will 
make a significant contribution to our results 
in the coming years. 


Members of our Agency Department have 
been engaged in conducting seminars introduc- 
ing the new rate manual, launching our Dis- 
ability Income product and our new group 
products. The Business Planning Service has 
been initiated in the United States and early 
reports indicate that this co-ordinated approach 
to the problems of the business man is being 
well received. 


In Canada, the Agency Officers have in- 
augurated an Advanced Marketing Council in 
an attempt to take advantage of the skills and 
experience of our senior people in the field 
and to establish closer liaison in the marketing 
area between Head Office and the field. 


I am sure that you will realize that this 
has been, from many standpoints, an unusually 
busy and demanding year with some growing 
pains being experienced both here and in our 
Branch Offices. It may be some months before 
the full impact of these activities is reflected 
in results, but we are confident that they hold 
a bright promise for improved policyowner 
benefits and increased production. 


New sales of life insurance amounted to 
almost $870 million. The increase over last 
year was largely in the group field. The group 
side of our business has expanded rapidly in 
recent years and this year for the first time 
the business in force includes over 1 billion of 
group protection. This, combined with the 
fact that of every dollar of new premium in- 
come 17¢ was derived from group life and 
pension. contracts, indicates the importance of 
this type of coverage in the Company’s pro- 


gress. We are happy that a good proportion 
of this business was sold through our own 
field force, which has developed special skills 
in this area. The life insurance business in 
force is now over $5,723 million. 


Provision has been made for policyowners’ 
dividends of $15,842,000, an increase over the 
amount set aside last year of $1,156,000. This 
increase arises from the growth in business in 
force and also from increases in the scale of 
dividends for some of the territories in which 
we do business. This is the eleventh con- 
secutive year in which dividend scales have 
been increased in some or all areas of opera- 
tion. 


The life insurance business is unique in 
that, during the past decade of rising costs, the 
cost of life insurance and annuities has been 
moving steadily downwards. In order to avoid 
a reversal of this trend which has been so 
beneficial to our policyowners, we are making 
every effort to control the costs of marketing 
and servicing business. As part of this effort 
we have been making increasing use of elec- 
tronic equipment for record keeping, calcula- 
tion and the printing of communications which 
are required in the administration of more than 
600,000 ordinary policies and about 200,000 
group insurance certificates. Two significant 
advances were made in this field during 1965. 
Policyowners in North America now receive 
premium notices and other statements directly 
from Head Office without manual handling, 
thus eliminating a considerable amount of pro- 
cessing at our Branch Offices. 


A beginning was made in 1965 in the use 
of electronic equipment for the writing of new 
policies. This required a major revision of 
policy forms, and at the present time the sys- 
tem is only fully operating for our United 
States Branches. During 1966 the new mechan- 
ized system of policy issue will be extended to 
Canadian Branches and possibly other Branches 
as well. 


MORTALITY 


Over the past 35 years there has been a 
very marked improvement in the mortality of 
insured lives. This improvement has been due 
chiefly to advancements in the treatment or 
prevention of such diseases as T.B., diabetes 
and the diseases of childhood. Antibiotics have 
prevented many deaths from infection. The net 
effect of these improvements has been a reduc- 
tion in deaths at the young and middle ages, so 
that many more people live well into retire- 
ment. This improvement in mortality appears 
to have slowed down appreciably; in the past 
6 or 7 years the improvement has been modest. 
The death rates at the young ages are now so 
low that further substantial improvements in 
the overall mortality are unlikely until such 
time as major advances are made in the diseases 
which afflict mainly the older persons, i.e. 
cardiovascular diseases and cancer. 


The mortality experienced by any one life 
insurance company is likely to fluctuate con- 
siderably from year to year. The extent of the 
variation depends on a number of factors such 
as the size of company, the geographic distribu- 
tion of its business, the amount of insurance on 
any one life that a company retains and pure 
chance. For the past 5 years our mortality 
has remained remarkably steady but this year 
our rate of mortality is up approximately 8% 
over the average of the past 5 years. The 
higher mortality has been experienced in Can- 
ada, the U.S.A. and Fields Abroad. We con- 
sider that our experience has been well within 
acceptable limits. 


You will perhaps remember that we per- 
mitted ourselves a modest celebration when 
out total assets reached the billion dollar mark. 
Here we are half way towards our second 
billion. It took us 74 years to reach our first 
billion and only 41% to add another half billion. 
Sometimes these astronomical figures blind us 
to the fact that these assets are the accumula- 
tion of hard earned money placed in our care 


by thousands of people who trust us to invest 
it wisely and get 100 cents of value for every 
dollar we must spend in the conduct of our 
business. How well we discharge this respon- 
sibility will in the end determine our success, 
because the public has a way of rewarding the 
people who serve them well. 


Assets increased by $123 million, the net 
interest earned was 5.90%, and the excess of 
market value over book value of securities is 
slightly less than a year ago. 


From 1950 to the present an effort has 
been made to purchase real estate which is then 
leased back on long term contracts to tenants 
of good credit standing. The Company owns 
268 parcels of real estate of this type, carried 
in the accounts at $43 million. 


During the year, our real estate activity 
was increased considerably. The purchase of 
land as part of the financing of new projects 
was an important element, usually involving a 
long term lease given to the developer and 
allowing for upward rent reviews at stated 
intervals. The Company owns 22 such parcels 
of land under existing or projected buildings, 
purchased for $9.2 million. Four of these are 
in the United Kingdom, four in the United 
States and the others in Canada. 


Several properties have been purchased for 
investment income or future development; at 
the end of the year the book value of this 
category of real estate was $13.5 million. 


Two joint ventures are under way. Manda- 
tion Holdings Limited, a company formed to 
build and operate a 14 storey office building 
in Calgary, is owned in conjunction with the 
Foundation Company of Canada. Manucape 
Holdings Limited plans to build 466 apart- 
ment units in Montreal, our partner in this 
case being the E.G.M. Cape Company. 


Finally, and much closer to home, there is 
the 16 storey twin-tower office building now 


under construction immediately to the east of 
our Head Office building, facing down Jarvis 
Street. This structure, due for occupancy in 
1967, will initially be primarily for rental but 
will provide ample room for the expansion of 
our operations in the course of the Company’s 
growth in the years ahead. 


Markets for securities throughout the world 
were subjected to more than a fair share of 
unsettling influences during 1965. These have 
included — 


— on the political front — the escalation 
of the Vietnam war, civil war in the 
Dominican Republic, Indian/Pakistani 
armed conflict and, most recently, the 
Rhodesian declaration of independence. 


— in the field of international liquidity — 
both the major world reserve currencies 
have been under pressure from national 
balance of payments problems and 
measures taken by the American and 
British Governments to remedy this 
situation have inhibited capital flows 
between nations. 


— closer to home we have experienced the 
default of a major finance company; the 
rapid approach to capacity operations 
in one industry after another, as well 
as conditions of full employment for 
skilled labour; and, finally, as a result 
of these strains, an increase in the dis- 
count rates here and in the U.S. to 
levels more appropriate with the free 
market rates on bills and other short 
instruments. 


At times of international unsettlement, 
questions are frequently asked about their im- 
pact on our Company because of the interna- 
tional scope of our operations. In general, 
our policy is to favour investment in countries 
or territories where we write business, but our 
ability to do so depends on the availability of 
investments of a calibre consistent with the 
protection we offer our policyowners. Con- 


sequently, while the degree to which we are 
investors locally has increased in recent years, 
our liabilities in all areas, other than the major 
ones referred to, match or exceed our assets 
therein. At the same time it is also our policy 
to maintain our surplus assets in Canadian and 
U.S. dollars. 


Interest rates at the end of 1965 are higher 
than a year ago. This is true of long rates 
and short rates and it is true in Canada, the 
U.S. and the U.K. While the money supply 
has been increased substantially, nevertheless 
interest rates have been forced up as the banks 
find it hard to meet the demand for loans. 
Central banks in Canada and the United States 
have given evidence of concern about “over- 
heating” in the economy, and in both countries 
have taken steps to restrain it. One of their 
weapons is the interest rate and this has been 
put to use. While rates are historically high, 
it is hard to foresee any immediate downturn, 
especially when on top of the economic picture 
is superimposed a war of unpredictable extent 
and duration. 


During the year 1965 stock prices in 
Toronto and New York have been strong. 
Weak bond prices and strong stock prices have 
brought about an unusually high yield differen- 
tial between the two types of investments. 
Barrons estimates the spread to be 1%4 % which 
is a full one point higher than last year-end. 


The United Kingdom market has been par- 
ticularly vulnerable to the influences referred 
to above and the Pound Sterling has been the 
major target of devaluation rumours. In addi- 
tion, it has had to cope with specific internal 
problems, including major revisions of the 
British tax system; a credit squeeze which, by 
the end of the year, was being reflected in 
unemployment trends, reduced profits and some 
below-capacity operations. This was coupled 
with an over-riding uncertainty related to the 
ebb and flow of the political fortunes of a 
government with a slim majority. While some 
of those pressures abated in the final three or 
four months of the year, others took over and 
the outlook remains obscure. 


It is clear that a majority of the economists 
across the continent agree that business will 
continue to be very good for some time, and 
at worst there will be but a moderate slowing 
down. However, corporate profits may be 
squeezed and it seems to me that there will 
be a reasonable amount of credit liquidation. 
The gathering international money crisis and 
the additional controls that may be necessary 
to rectify this might shake investor confidence. 
These and other developments in the political 
area will make for interesting markets for 
securities, real estate and stocks during the 
next several months. 


The Seventy-ninth Annual Report 


of the Manufacturers Life Insurance Company 


The Directors have pleasure in presenting their Seventy-ninth Annual Report, 
together with the Financial Statement, for the year ended December 31, 1965 
and the Report thereon received from the Auditors. 


NEW BUSINESS AND BUSINESS IN FORCE 


The New Business for the year amounted to $869,921,000, being $78,200,000 
in excess of that for 1964. The Business in Force was increased by 
$504,739,000 to a total of $5,723,245,000. 


INCOME 


Total Income during the year was $265,046,000. Premium Income amounted 
to $176,408,000, Net Investment Income to $81,488,000, and all other income 
to $7,150,000. 


PAYMENTS UNDER POLICY CONTRACTS 

Payments on account of surrendered, matured and existing policies were 
$68,912,000, including $14,184,000 in dividends to participating policy- 
holders. Death Claims amounted to $31,757,000. The rate of mortality was 
slightly higher than in 1964. 


ASSETS 


The Assets of the Company increased during the year by $123,273,000, and 
amount to $1,498,279,000. The net rate of interest earned was 5.90%. 


RESERVES, LIABILITIES AND SURPLUS 


Insurance and Annuity Reserves amount to $1,220,112,000 and the Provision 
for Dividends to Policyholders to $15,842,000. After providing for these 
and all other liabilities, the Contingency Reserve amounts to $25,000,000 and 
the Surplus to $91,742,000. 


On November 18, 1965 the Directors enacted a number of By-laws establishing 
new Pension Plans and Group Insurance Plans for employees of the Company 
in the various countries where it does business. These By-laws were confirmed 
at a Special General Meeting of policyholders on the same day. To help 
fund the additional liabilities arising from these new plans, which become 
effective in 1966, a sum of two million dollars has been added to the 
reserves for the Company Retirement Plans. 


The Directors wish to express to the Company’s Managers, Representatives 
and Head Office and Branch Office Staffs their appreciation of the loyal and 


capable services which are reflected in the excellent results of the year’s 
operations. 


All of which is respectfully submitted. 


Chairman of the Board President 


Toronto, January 20, 1966. 
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Auditors’ Report to the Policyholders 


We have examined the balance sheet of The Manufacturers 
Life Insurance Company as at December 31, 1965 and the 
income account for the year ended on that date. Our 
examination included a general review of the accounting 
procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the cir- 
cumstances; reserves and other actuarial liabilities were 
determined and certified by the Company’s Actuarial Vice- 
President. 


Based on our examination and the certificate of the Actuarial 
Vice-President, we report that in our opinion the accom- 
panying balance sheet and related income account present 
fairly the financial position of the Company at December 31, 
1965 and the results of its operations for the year ended 
on that date. 


We further report that the market value of bonds and stocks 
at December 31, 1965 is in excess of the value at which 
these assets are carried in the accounts. 


Chartered Accountants. 


Toronto, Canada, 
January 17, 1966. 


Income Account 
for the year ended December 31, 1965 


INCOME 


iemencesand. Annuity Premiums oo... be 
Investment Income less Investment Expense ................ 


Net Profit on Investment Transactions in excess of Adjustment in 
ECneRceMeSoE wer nee Whit ariel 7 2 hale Oe AU. ees 


EMEC COIS ET, Mi ere cs wide. Hoaiie h oiglad gow hele eo 


DISPOSITION OF INCOME 


JL 12 STN ie a ae a ae man ION CCR ll Dien oy iver Knee 
Surrender Values, Annuities, Matured Policies, etc. ........... 
Pee iceuas to. Poucyholders’’... .. Ve Uh A, Re ey, 


Additions to Policy Reserve Funds necessary to provide for future 
payments to Policyholders and Beneficiaries ............... 


Payments under Settlement Annuities and Other Disbursements . 
iitetest credited to Amounts on Deposit ..... 2.2.0 66. sense: 
maciuons,to, Company, Retirement..Plans) 23... 220s; . Se. es 


RP EIEITISSIOUIS one oe so, eo hk NL: ES Mee MOREE, ates 


eee Toe NN re he ele, ne le oe 


Amount written off the cost of the Company’s Capital Stock 
purcnasedatinder. Bylaw NO. 29). oa ea eo oh ees eee 


PASSES VERS FSH mg pa lee ae we RUN Pee 


1965 


81,488,000 


2,200,000 
4,950,000 


$265,046,000 


1964 


(for comparison) 


$176,408,000 $171,018,000 


73,046,000 


4,428,000 


$248,492 ,000 


$ 31,757,000 


54,728,000 
14,184,000 


98,366,000 
3,505,000 
3,681,000 
3,674,000 

12,591,000 

23,006,000 
6,127,000 


3,000,000 
10,427,000 


$ 26,880,000 


51,323,000 
13,184,000 


98,316,000 
3,387,000 
3,247,000 
1,683,000 

12,576,000 

21,496,000 
4,158,000 


4,000,000 
8,242,000 


$265,046,000 $248,492,000 
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Balance Sheet 


as at December 31, 1965 


ASSETS 
1965 1964 
(for comparison) 
BONDS © be oo ic goch ss Sri ee ee ee _ $ 635,186,000 $ 593,713,008 
Government and other Public Body ....... $ 257, 643,000 
Public Utility and Corporation ............ 377,543,000 
STOCKS © 3) 0/5 RAUABRIIRIE eee tor foltiee GR etc gaa etek 2 SN, ea 113,812,000 110,186,000 
Preferted tee eee id A ead $ 69,313,000 
COMMON: | 45a ee ee eee een ea 2 44,499,000 
MORTGAGES” Se. eas rene Cee re ctlo ouc bas) Oe apes ee 540,308,000 503,781,000 
REAL ESTATE HELD FOR INVESTMENT ...... ee en 66,503,000 47,997,000 
OFFICE: PREMISES2# o 5g re eee be ca Alors 6,718,000 5,360,000 
LOANS (ON: POLICIES wr eae see ee ee 65,907,000 60,913,000 


Loans made to policyholders on the security of their policies | in 
accordance with the provisions of their policy contracts 


SHARES OF COMPANY’S CAPITAL STOCK ............. 4,250,000 7,250,000 


Balance of cost of 150,000 shares purchased at $275 each 
under the terms of By-law No. 29 


SEGREGATED INVESTMENT FUND................. ar 197,000 107,000 
INTEREST ACCRUED iain teen een sme 14,987,000 14,076,000 
OUTSTANDING: PREMIUMS 5.0. oe ee 11,950,000 11,522,000 
CARS ha) UN eee Ee a eS ee 38,461,000 20,101,000. 


NOTE—Sterling and related currency items are translated into Canadian 
Dollars at $2.80. United States Dollar items are translated at 
$1.00 Canadian. If current rates of exchange had been used, 
the surplus as shown would have been increased. 


G. L. HOLMES A. T. SEEDHOUSE 
Chairman of the Board President 


$ 1,498,279,000 $ 1,375,006,000 
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LIABILITIES 


INSURANCE AND ANNUITY RESERVES ............:. 


The actuarial liabilities of the Company in respect to its insurance 
and annuity contracts 


POLICY BENEFITS IN COURSE OF PAYMENT AND 
PROVISION FOR UNREPORTED CLAIMS .................. 


Perens ON DEPOSIT 2... ee be eo oe Reo 


Policy proceeds, dividends and other amounts left on . deposit with 
the Company by policyholders and beneficiaries and accrued 
interest thereon 


PROVISION FOR DIVIDENDS TO POLICYHOLDERS ... 
Policyholders’ dividends to be paid during 1966 


OTHER LIABILITIES TO POLICYHOLDERS ................... 
Miscellaneous credits to policyholders’ accounts 


COMPANY “RETIREMENT PLANS 222). 022 ees ae. 


The accrued liability of the Company in respect to the pension 
funds to which the Company and its employees jointly contribute, 
together with provision for pensions to agents under their 
contracts 


Mame reieANBOUS. LIABILITIES | tes wee ewe oes 
Amounts received but not yet allocated, accrued taxes and 


expenses, mortgagors’ tax prepayments, etc. 
SEGREGATED INVESTMENT FUND ...................... 


PePEIAIESEOCK =~ Sure... leh ee 
150,000 shares, $10 par value 


CONTINGENCY RESERVE) 2026 uss be eee te eS pe 


SSIS BS 2 De OE Nel aI BaP OL Be IE REP ieee ae St 


1965 


$ 1,220,112,000 


12,567,000 


83,452,000 


15,842,000 


5,409,000 


25,076,000 


17,382,000 


197,000 


1,500,000 


25,000,000 
91,742,000 


1964 


(for comparison) 


$ 1,123,306,000 


11,994,000 
75,190,000 


14,686,000 


4,521,000 


21,402,000 


15,985,000 


107,000 


1,500,000 


25,000,000 
81,315,000 


$ 1,498,279,000 


$ 1,375,006,000 
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Insurance Account 
for the year 1965 


Businessin: Force as. at, December 3.1.31 904 ae $ 5,218,506,000 
New: Businessissued: i so. See ea ee $869,921,000 
Businéess#- Remstated) 9s ce ee oe eee 39,924,000 
Business Increased» (Net) S035 ees 15,683,000 
Total Increase: ... 3. ee ee Oe Fee eee ee $925,528,000 


Business terminated by death, maturity 


of endowment ‘or! terme ee eee ee $ 47,548,000 
Business ‘Lapsed 7) 33) 23am Maura ie eae geet 275,131,000 
Business “Surrenderedstea... 5 oe SA ae 98,110,000 
‘Total Decrease hci ou cys te det ie ct ai $420,789,000 
NetIncreasead ie Ac dae hie ol is Ra PU tn aay Sate neler ties Meee ee enrages 504,739,000 | 
Business) in Force -asat, Decembers 3 1965, i428 re ee ee $ 5,723,245,000 
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Ordinary 


Life Insurance 


New Business In Force 
1965 Dec. 31, 1965 
ee Rs ons ee ec een rea $297,666,646  $1,844,915,881 
ET oe ea eee ee 172,701,428  1,586,584,011 
MRP ee eee ee 58,310,791 406,324,370 
coon een. Pa a ec ee 38,245,396 341,006,499 
Song) poten (yd slats it ae lec eS aan ke 33,652,954 192,007,094 
cool 2a a Gee) anes 16,226,805 48,938,477 
eos antl Ge Ae Oa ae Oe OM i di ey 8,432,436 45,459,250 
Be A Pikes n ci ME, AO oe. Ce Ae 6,377,788 35,034,698 
cite vy Spaeth 10,600,929 203,609,171 


$642,215,173 $4,703,879,451 


15 


Group 


Life Insurance 


United Kingdom 


West Indies 
Hong Kong 
Philippines 


South Africa 


Annuities 


For the amount of annual income guaranteed, 
either immediate or deferred. 
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Group 

New Business In Force 
1965 Dec. 31, 1965 
$1,977,497 $52,370,636 
914,807 8,067,116 
61,188 1,283,587 
70,145 2,800,996 
$3,023,637 $64,522,335 


New Business In Force 
1965 Dec. 31, 1965 
$ 77,461,548  $467,512,885 
146,556,105 435,517,055 
1,022,235 63,685,010 
805,350 10,934,503 
1,216,054 18,104,087 
406,074 3,687,544 
238,000 9,076,102 
as 9,260,342 
= 1,587,720 
$227,705,366  $1,019,365,248 
Individual 
New Business In Force 
1965 Dec. 31, 1965 
$1,199,522  $ 8,688,290 
3,351,942 25,846,921 — 
587,028 2,591,621 
68,429 1,382,993 
$5,206,921 $38,509,825 


Invested Assets 


By currency at Can. $ equivalent (000’s omitted) as at December 31st, 1965 


Can. $ % US. $ % 
RNAS RS eho ie oo) a bg ot Bes $237,310 37.40 $209,547 40.45 
Preterred StOCKS ..... 2s 6a hes 1,618 ge 67,054 12.95 
Common Stocks ...)..00....2.. 12,671 2.00 26,607 5.14 
2 ULOLE re 313,559. 49.41 212,274 40.98 
Ieemme State fas ks eee okk S 69,403 10.94 2,477 48 
$634,561 100.00 $517,959 100.00 
South African 
£ Sterling % Rand % Other % 
Ot $135,778 88.48 $36,349 99.16 $16,202 81.46 
Pretermem otocks ....4...... 641 42 — — _— ee 
Common Stocks ........... 4,786 ed 4 307 .84 128 .64 
OEE (ee 10,929 Take — — 3,546 17.83 
Me SCE i 1,328 .86 — — 13 .07 
$153,462 100.00 $36,656 100.00 $19,889 100.00 
Total % 
Bonds). eo aU ee ee $ 635,186 46.62 
Preferred> Stocks «. . 5 372. 69,313 5.09 
Common? OtOCKS: 22.55 82" 44,499 5.20 
Mortoaces 0 ont 4 ue. 540,308 39.05 
eal <Estate eg) es le ae Took Pe if! 
$1,362,527 100.00 
GanadiandDoudr: onc... eae ee 46.57% 
United: States, Dollar: a -es 2) eee: 38.02% 
POUNG Sterling ty ce eee eee 11.26% 
South. AtricaniRand0e. cae 2.69 % 
CREE A. Gerad Pee ee eae | 1.46% 
100.00% 
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Real Estate 


LONG TERM LEASE CONTRACTS 


A.C.C. Chrome & Chemicals Limited 
Guaranteed Associated Chemical Companies Ltd............ 


Automatic Canteen Company of Canada Limited 
Guaranteed Automatic Canteen Company of America ....... 
John Bertram & Sons Company Limited 
Guaranteed Levy, Industries scimited ie ee ee 


BP Canada Limited _. 


Cutler-Hammer Canada Limited 
Guaranteed Cutler-Hammer International C.A. ............ 


Dominion Stores) kimited< 77 oe ee ee ee 


Fruehauf Trailer Company of Canada Limited 
Guaranteed) Fruehaut Trailers Company mene oe ad 


John Labatt Limited . 


David Lewis Investments Ltd. 
Guaranteed DAI Mewis ee oo ee oe ee rte eee 


Liquid Carbonic Canadian Corporation Limited 
Guaranteed The Liquid Carbonic Corporation ............ 


Loblaw Groceterias Co; Limited.) eee, eee 


Moffats Limited ..... 


Pye Canada Limited 


Guarantéed.|Py er Cimiledauer ss) tie eae ie: ee 


Pyle-National Canada Limited 
Guaranteed Pyle-National> Company |. 9) .0).. 245.0505. 


Royalite: Om: Companyei Eumited iia.) 5 ae ee ee eee 
Shell Oil Company of Canada Limited ...................... 


Shipley Company of Canada Limited 
Guaranteed Canadian Ice Machine Company Limited ....... 


stari(Greater London)tHoldingssLimited | j00). 1.) ce 


Steinberg’s Limited _.. 


Syivania “Electnica(Canada) eamiteds. 2 ee een 


Underwood Limited .. 


George: Weston amited ye 2° ers rare, ee ee 
Goo. Wood: and | ComLimited: 2) yee... ee ee ee 


Zellers Limited ..... 


OTHER 


Ground Rents ...... 
Residential properties 
Commercial properties 


No. 


Properties 


— 
Ww — 
ane 


3 | 
coljrkhre WORK ORK Fe 


Book Value 


S$ 178,637 
78,646 


573,474 
Le2t ry 


407,768 
12,716,751 


1,755,618 
2,92 a,208 


108,919 


179,425 
6,158,085 
255,521 
754,494 


259,005 


321,861 
162,703 
7,104,374 


pe Pe a | 
497,840 
3,662,515 
211,475 
125,975 
529,143 
223,900 
1,704,893 


$42,808,494 


9,206,166 
7,339,546 
7,148,860 


$66,503,066 


Mortgages 


J OSE a lt) 2A re oO aera) OMe 0.) Sn Rec! :. $427,530,823 
Non-Residential ................. Cee MRE Bs 1008, Mes MMA Die Ai ean A Lh oN aa 112,776,869 
$540,307,692 
CANADA 
Oo ISTE aR ol Lae hr ch RG Macrae 4. Oa nn & SS Ora  ee CeeRr oe $ 29,771,141 
UNS p CORON as) CG ee. oe en | >.” Pee nee mee arr oe efit 47,583,621 
IVIATCOL a aeranEnrer area pide 9 a feted Bo) eee oe = 5. We a ae oe lt eee DESO 
INPARIEIINICSUMEIE Sek oo en le ete, hd kA nie Ae | Te oe 208,239 
Ree ON PEN A Nie be a Gy A ek I 20 ge oe 131,691,668 
CS a ee 6. Ns oe 3 ee ep I, AN ES Ae UE 84,206,792 
RRR CH WOT 688 oe a. sr 5, that Ba le es, MAE fol oo, RR DS 2 mee a, 2,585,734 
$313,857,907 
UNITED STATES 
PERE Sette MT 7 0 on? | RANE Ae cg ee tee le en $ 33,848,558 
MmERICEIOE GG ONUINIOLA fc cis kv oeicc ected Os a ER, oh ee 2 ee ean 3,220,955 
RaW ligne meee ne Pah GA as OR od, GM Te dL ee 1,494,887 
UEP CVECO UD cole dM dR RT, Se RPE NO POR ld. ic: POO RTE PRTC, 29,386,440 
RR Ng hh il em eas UMMM ee cok te hee, Ghee ty ot os ee mean 721,885 
RTE RAEN CPM hocks o's ge aR 2s x ee Mo I ak 62,582,770 
SU CDC E you con oi SR I te Pg ae 1S ae RE a AA se cen oa: <i g 13,787,229 
IVMEINIMESO Lae paren <b yg ie eA Pe ee ee ca a 340,905 
EMU CRS MMMM Slane ae whom AE ks olla HORSE Gta 22 a ook 5 A Olle eR 1,747,848 
COONS 2 ces oat SL) ee Oe a ORR 30,251,636 
ee OD Me HEMI 65s oe a BOCES, ARR SURO eee ee See Sy325 
PCMESVEVOIIAMEE oo. 5 ll a RB ay co Rs eo ek ee eee 12,135,046 
Cera MET CRE ere 20 tS RE st GM © hel eek te ee OP 15,651,932 
SI OLOT em eee Vo a 5 UE Ne oo) ue Sol he Ye en 4,747,364 
$211,974,780 
NEUE PONG DOM © ccs. Ape oho), CR Ss Ss ee AR eee $ 10,929,042 


$ 10,929,042 


OTHER 

RS AED OUOS i MMe eh no lot, UR oe, a A la a Ne $ 503,840 
Sei R eos A ne re a ck eae se ARP io AIR UM hd ad We 4,900 
Pa TTT ATC Siem oe ie so he Rema. i) Cae: ts ck) RR, erro ea L-81 35252 
PU GEIR Ne FARUARR shes code do) MRE os RL th I Sg Gre 13223-9708 


$ 3,545,963 
$540,307,692 


Canadian Dollar Securities 


GOVERNMENT AND GOVERNMENT GUARANTEED BONDS 


CANADA Int. Rate 
Canada Treasury Bila a i oy OMe erie toe 
CATR aR 3 is sh Mates ee a Lg eT 3% 

RRR NS At meer ROR ASH, WANES). hc ch cD ae 3% 
WL Sar Se Ge a ANG CEE face 4% 
MET he Perera ener ee eer aC by 1h 2) Mut 5 
MEY RO ey ER ait PPro RN OCs ok 5 
MN ee crt RG AARC FES i es al 5% 
yd A PR Ce RL eiits BOP CMO RY pO et Bsc | Van 5% 

PROVINCIAL 

Alberta Municipal Financing Corp. (Gtd. Alta.) 5%4 
“ce 514 
oF 5% 
British Columbia Electric Co. (Gtd. B.C.) ... 3% 
< ... 4% 
i 4% 
e 43% 

“cc 5 
SS ota | BRE 
British Columbia Hydro (Gtd. B.C.) ....... 5% 
Manito baratyaiin ti At iene eden iene Se 3% 
CUO Ween coe thie ete ieee RSAC MARR EY & 3% 

RPA Ce TAC SAGA UD uty tls TER MA mig, Oat Ae 4 
Pape Ma Ape SO NAG ONE HOLE 9 Coser ho hie 5% 
Ebenezer Home for the Aged (Gtd. Man.) ... 5% 
Manitoba Hydro (Gide Man’) ieee oh 
Manitobamlelephone aia ieee anne 51% 
New Brunswick Electric Power Comm. ...... SY% 
Poe MLN A | ALY im Val came 5Y% 
ROM ace N11 RII) ed esr Oa 5% 
East Coast Smelting and Chemical (Gtd. N.B.) 5.85 
Florenceville Regional $.D. (Gtd. N.B.) .... 5% 
Newfoundland: 3 4/ he eee ere 5% 
Al Marcher rimmed Sle bei eS 2h laces SI’ 
Pea A AL Sry IE iad seal oe Wo A OO te ook ero 5% 
SPA De KURO TPT et Eh) OLA ae 5% 
ST PEE Afisdoeel iat k a CN are malts Sa Sia Pa 61% 
SN Ms DDO RR I tks « Tc a Aa) Peet ee ee ce 614 
Baie Verte, Town of (Gtd. Nfld.) .......... 5% 
Bay Roberts, Town of (Gtd. Nfld.) ........ 5% 
Burgess Pownwot s(Gtdas Nide) mre ane 5% 
Carbonear, Town of (Gtd. Nfld.) .......... 5% 
Boro, Lownsots (GtdseNids) eer 5% 
Happy Valley, Town of (Gtd. Nfld.) ....... 5% 
Mount Pearl, Town of (Gtd. Nfld.) ........ 5% 
St. Anthony, Town of (Gtd. Nfld.) ......... 5% 

Triton-Jim’s Gove-Car’ds Harbour, Rural 

DisthictzolLe(GtdaeNtids)s es eee 5% 
INOValisScotiar i caecpet unc luetr es gael aotie s alnelee oe 5% 
BGA var cabins PRs Sate obs ASN AL en, SLAB re a 5% 
Ontario Bae fee ee ed eee a ee eke eps 5% 
MU AR Sek SRL EE LOONEY. aR apts Lee 51% 
Be) $, Kel beer Lah tae eiie ee npg yn tie SAMA TSM & 5% 
MARIE RAS tar Ware td LUN eee Hg ani! 5% 
SST” Noid 6 ROME othe Herp VES ce COE a ara 5% 
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Maturity 


1966 
1966 
1966 
1978 
1983 
1968 
1973 
1990 
1975 


1985 
1984 
1984/87 
1969 
1981 
197% 
1979 
1982 
1977 
1982 
1966 
1966 
1966 
1981 
1966 
1985/88 
1982 
1984 
1988 
1993 
1992795 
1986 
1966 
1985 
1988 
1986 
1987 
1980 
1979 
1966-67 
1966-67 
1966-67 
1966-67 
1966-67 
1966-67 
1966-67 
1966-67 


1966-67 
1985 
1994 
1982 
1982 
1983 
1983 
1984 


Par Value 


$ 4,000,000 
1,000,000 
146,000 
5,000 

55,000 
250,000 
772,000 
4,787,000 
100,000 


$ 11,115,000 


$ 35,000 


25,000 
834,000 
27,000 
2,746,000 
514,000 
632,000 
480,000 
1,002,000 
50,000 
800,000 
900,000 
1,000,000 
30,000 
3,000 
405,000 
778,000 
545,000 
50,000 
100,000 
250,000 
200,000 
4,500 
1,409,000 
132,000 
200,000 
65,000 
100,000 
200,000 
2,000 
2,000 
2,000 
4,000 
4,000 
3,000 
12,000 
5,000 


2,000 
330,000 
175,000 

1,225,000 
250,000 
530,000 
550,000 

69,000 


Book Value 


$ 3,984,720 
995,910 
143,080 

3,750 
44,000 
242,500 
719,890 
4,332,235 
97,625 


$ 10,563,710 


$ 31,500 
22;750 
758,940 
25,018 
2,059,500 
421,750 
518,240 
393,683 
949,852 
44,375 
799,064 
897,570 
997,430 
28,200 
2,911 
356,400 
697,560 
479,600 
44,000 
85,000 
225,000 
180,000 
4,185 
1,151,857 
111,540 
167,125 
56,550 
92,000 
174,000 
1,940 
1,940 
1,940 
3,880 
3,880 
2,910 
11,640 
4,850 


1,940 
280,500 
148,750 

1,065,750 
17,500 
461,100 
478,500 
60,030 


Canadian Dollar Securities continued 
PROVINCIAL continued 


Int. Rate Maturity 
rey ty Me 3 cde Ss 5% 1984 
Ri Bel Cee cr oe 5% 1984 
oe nicest 6. oe oe ee 2 5u% 1985 
Meera ert VULG te cee. |. es aes. 3) 5 1983 
DO MU cnc oe oe oe ROR anes 5% 1984 
pie ON eB oe NR 5% 1984 
6 IES: ho. ee a nr a ae 5% 1985 
Ontario Northland Trans. Comm. .......... 5% 1972 
Pemces Edward Island ............4065.... SY 1984 
UCDO Ee FON EMT INT as iicde oon, Stee MR 5% 1983 
OP sg MRE LS ls 2 ms oe eee 5% 1985 
Rl hea ne SY% 1986 
Sy PU ace «wo ORR eee on 5% 1990 
ONY Ee oo, oe ee ne 5% 1990 
Rr APU ca 2 Mh 6 1979 
Co) | ESAS 725 AE Ie Me Ue Ua ae ey oe 6 1982 
SaeNEP te rep ee os RR 6 1988 
Quebec Autoroute Authority (Gtd. Que.) .... 5% 1989 
OnEDeCREIVATOMMIM 898s A. cence ss 5 1995 
he Oe oo) ai ene eR, 2 5% 1966 
Sn RM Sk EE | 5% 1966 
SF ak an gee on er. 7 51% 1986 
Ch 3 oe Oe ee <2 5Y% 1982 
PD jo) he rr, 5% 1982 
Fn A an 5u% 1983 
PT Soe oo tu vc es a8 5Y% 1984 
ee rte OR cl Boss 0 SY% 1985 
mre arte, Cn eo UA BE 5% 1988 
Saguenavar PleCtriCuetyee. 4 jo). 5 a cn PRO al SY 1982 
SASKAECHE WAI) MEMS Por) ices stisiscie sss sok Biss. 4. 3% 1966 
Pe I ts ie ta fo eR cal 5% 1980 
nn ia PM le BM Ta 5Y% 1982 
pat epee OR 8 ene 8 5% 1984 
TM PUMPS EPR LF circ tn SEU Al 5% 1985 
FO AE, a 2 eG ee 8), SY% 1985 
MUNICIPAL BONDS 
EAUISTTRL ane elt oo 0%. RNA kN GRP pO Ale a ie Oe a 
SGitis ae © OlUIM BDI Ammer ees ee ao eMart on hits Coe Ae ass cc AM 
IM ISUTUTIO ENS | Bemret Shc dh Ue Re A 
IN EW MES UNTDS WAC KP E ay o coh vores ind, Steams fate cd Men tries is ter ss 08, 
INGE aS COCA Ber Pare NSD yee she aS ae: sic. Sarees a Le weal a 
COREA O meee SCR PE el Pec A, cies sa cesta, 6 ueBgehe loo ahs EEE 
ROC DC CE Ne ar ey ce) Sle aot ewer hd se seca eale haat bea 
SINS RATE ESATINS So 1/0 i I ae Se 52 9" 2 
TRANSPORTATION BONDS 
Algoma Central & Hudson Bay Rlwy. ...... 5% 1979 
Se tbr « xeo) Tibia i 5% 1980 
British American Transportation ........... 4% 1966-67 
Canadian Pacific Railway ................. 5 1983 
amslton «Streetemkiwye ee 5% 1966 
interprovincial Pipe (Eine ...........0.0)..-. SY% 1985 
Peace’ River ‘Oil “Pipe Line ................ 1981 
|) a a ies 0. ee 1983 
IBTOGUCEESBTADCLINES Were iy oe csi aR at es 5% 1978 
SUNMOlCATMSHIDSM TT ey. ke eee oS 4% 1966-74 
Superior: Rollingestock 6.5.5. 6.2.6. 48 eats. 4 1966 
WE ss DANS ie ea ee Cr ere 4% 1966 
PUBLIC UTILITY BONDS 
maiberta Gas ‘Trunks bine. 222.0. %5 ssn egeas 53 5% 1985 
Fe RR eee oe cle ae 5% 1985 


Par Value 


$ 65,000 
7,290,000 
988,000 
56,000 
2,076,000 
3,139,000 
8,125,000 
350,000 
200,000 
325,000 
80,000 
2,454,000 
683,000 
145,000 
3,010,000 
700,000 
865,000 
1,107,000 
1,740,000 
500,000 
1,000,000 
755,000 
165,000 
450,000 
1,000,000 
157,000 
3,840,000 
1,290,000 
500,000 
1,000,000 
10,000 
220,000 
100,000 
10,000 
660,000 


$ 61,736,500 


$° 2,037,832 
2,140,300 


7,500 
30,071,603 
4,299,467 
2,924,358 


$45,368,315 


$ 514,000 
525,000 
171,000 
360,000 

12,000 
1,200,000 
445,000 
487,000 
179,000 
218,000 
18,000 
9,000 


$ 4,138,000 


$ 2,000,000 
630,000 


Book Value 


$ 56,550 
6,342,300 
908,960 
49,280 
1,806,120 
2,730,930 
7,186,453 
315,000 
170,000 
276,250 
68,000 
2,110,440 
587,380 
130,500 
2,829,400 
630,000 
783,542 
996,300 
1,426,800 
500,000 
1,000,000 
620,888 
139,425 
400,500 
890,000 


$ 54,543,374 


$ 1,762,358 
T773,119 
3,999,657 

36,490 
6,150 
27,582,013 
3,896,509 
2,369,422 


$41,027,718 


$ 453,902 
469,012 
159,876 
290,590 

10,800 
1,080,000 
400,500 
438,300 
161,100 
188,570 
15,525 
7,830 


$ 3,676,005 


$ 1,800,000 
587,475 


21 


Canadian Dollar Securities continued 


PUBLIC UTILITY BONDS continued 


“ce 
“ 


66 


Calgary Power PASE, | NS a bea 


“oe 
“se 


Canadian Western Natural Gas ............ 
Consumers’ Gas Co. of Toronto ............ 


astern eight ca OWei a ae een 
Greater Winnipess| Gas eee eee 


Eakeland = NaturaltGase= 3). 
Maritimes Ele Cth cme een ae ee ee 


6s 
“c 


Novas scotias lights .a Powel ae eee 
@uebecsNaturalinG asm ae eee ee 


“ 


Westcoast iransmissionm ss eee 


INDUSTRIAL BONDS 


Abilibir Powerés Papert iii we eee ee 
Acton’ LimestonesQuarries «2 5.1) ee 
Anglo-American Molybdenite Mining ....... 
Anglo-Canadian Pulp & Paper Mills ........ 
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Int. Rate Maturity 
6% 1981 
5% 1982 
5% 1984 
6 1986 
614 1978 
44 1971 
33%4 1971 
5 1982 
5% 1986 
44 1976 
5% 1984 
5% 1983 
6 1985 
5% 1982 
3% 1974 
5) 1978 
SY 1983 
5% 1985 
5% 1984 
6 1981 
6% 1979 
5% 1985 
S% 1978 
5% 1984 
6 1979 
6 1981 
6 1982 
6 1982 
5% 1981 
5% 1983 
5% 1982 
5% 1984 
5 1972 
S% 1984 
5% 1982 
6 1985 
5% 1984 
5% 1983 
6 1981 
3% 1971 
3% 1971 
3% 1975 
4% 1979 
5% 1984 
5% 1985 
6 1980 
6 1987 
6 1988 
6 1988 
6 1989 
5% 1983 
6 1990 
Si” 1978 
5.85 1987 
6% 1983 
5% 1975 
5% 1983 
5% 1985 
5% 1984 
6% 1977 
614 1982 
61% 1973 
614 1978 


pide, 


$ 50,000 
818,000 
1,064,000 
555,000 
250,000 
525,000 
400,000 
11,000 
258,000 
300,000 
225,000 
500,000 
400,000 
109,000 
325,000 
1,011,000 
1,100,000 
625,000 
723,800 
199,000 
146,000 
250,000 
1,421,500 
1,000,000 
250,000 
260,000 
500,000 
150,000 
100,000 
75,000 
100,000 
250,000 
193,000 
250,000 
677,000 
985,000 
50,000 
150,000 
202,000 
114,000 
141,000 
422,000 
495,000 
496,000 
100,000 
784,000 
1,500,000 
1,953,000 
1,500,000 
1,000,000 
100,000 
250,000 
39,000 
1,808,000 
1,422,000 
64,000 
100,000 
500,000 
4,500,000 


Book Value 


$ 46,063 
761,025 
994,840 
527,250 
235,000 
236,250 
300,000 

9,900 
247,680 
265,680 
213,750 
475,000 
390,000 

97,010 
251,900 
861,089 
1,012,000 
578,125 
687,610 
193,030 
141,620 
228,750 
1,252,775 
930,000 
242,845 
252,288 
481,250 
140,250 
95,000 
71,250 
93,500 
237,500 
163,085 
237,500 
640,200 
925,900 
47,375 
141,750 
195,940 
84,930 
104,340 
282,740 
396,000 
471,200 
62,250 
731,483 
1,350,000 
1,776,321 
1,350,000 
900,000 
95,000 
240,000 
33,150 
1,427,740 
1,325,254 
57,600 
95,000 
480,000 
4,455,000 


$ 36,376,300 


$ 33,007,463 


$ 182,000 
250,000 
250,000 
191,000 


$ 168,806 
62,500 
206,250 
171,900 


Canadian Dollar Securities continued 


INDUSTRIAL BONDS continued Int. Rate Maturity 
Amtnesslnpertale nan teeth at ci, MEE key 6 1982 
Atlantic sugar Refineries. 62.5.4. 8 ee: a: 4 1974 
PAUILON ELE CLTIC, SCLEVICE) 854.24 os oh ds dee 51% 1968 
BatniurstehOWwer ePaper =)... sales 6 1984 
IBICKS mM Ole Canadaere ns. on ek od pees 64 1984 
BrtisomAmenican vO ©. 2.2 Ree. 5% 1977 

celia WS APs kL eke ik | AL 5% 1982 
Gm ROLest, PrOGUC(Ss 8 os 6 nai ove) sed 5 1989 
Beremerennery: Canadat 2... 0c. 5 2. 6c. ween oe 5% 1979 
BE Ed SARE aan. Se 5% 1986 
beebanker Pinance ss: 66 a6. n ne oe 6% 1985 
(GanadamCementemrt ye. ok ok ete eS 3% 1975 
@anada, Iron Foundries) ..........00..--.. 6% 1977 
Canaan IBTEWELeS@ feu. ots: wuts he oe 5 1983 
eCPM E OC ES 5 OL Nol 51% 1986 
SO eres set, ae Naas abr eae ae Oi 5% 1989 
Ganadian) British Aluminium ............-. 5% 1977 
Se, 0 fis. eee) 5% 1977 
Ganadiran & Gannersmmen ye. oe eee lls 3% 1970 
DE ad 9, og Ae iar 5 1973 
@anadian sFoundation® 4.5.........54.4.... 5% Demand 
GanadianwHydro-Carbons|.../....0-.9..-..- 61%4 1982 
og Rice 6 Se YS 6% 1981 
Wanagtan |INGUStHIES) ei... os 6 oe ne we 5% 1977 
Colzate-Palmolive Peet) 6.22... 04.222 5055. 5 1967 
(Ciravites A CAINAGEN Wg eh ae ee 5% 1985 
Dominion Foundries and Steel ............. 43% 1971 
Dominion Steel & Coal Corp. ............. 5% 1984 
Bre TS Rr se eee 6 1985 
PD OMIMONG StOTES et ae be eh eae 414 1975 
IDomintone Lextilem een 6... see es ee a ee 55% 1988 
IDYOYTOEAT SAIS i AE te ere ee oe 5 1969 
a eee ho he oa em! 5% 1982 
Fe TRON Nic Sitch Le eel a a 5% 1990 
OF es a RNIN nat Ee te Nc a 5% 1984 
Te oC RM ee) 61% 1980 
Mrcyden Paper Co) (Canada) 2... .°°52...... 4% 1974 
T. Eaton Acceptance (Gtd. T. Eaton Co.) .. 4% 1976 
os 4% 1974 
.° 634 1980 
PSIG COMMER OR fans ris i teh NC 5% 1973 
So ty ea Le ec, ee ot 5% 1985 
edonala Grail deere ee sl oss tec 6 1985 
Roundation’ Co,ot)@anada ........)05). <1: 4% 1976 
Fruehauf Trailer Co. of Canada ........... 5% 1976 
General Steel Wares” =... 0b a ee ee cs 5 1973 
General Wite..&rGablevc. voc. ae wes eee 6% 1985 
GrandsBahamas Industries -)...°0.25.55.... 6% 1977 
Greatulbakess Paper ta. 2. slow occ ee os 4 1975 
a ME ft ode CM ed 5) 1976 
BaimltoneCottonmr ia eae a es ed 6 1972 
Bp Poke Re eee ea ene tote Co. Sey 6% 1983 
ardings © aTpe (Semen occ laine Aen aes 6 1984 
R. M. Hollingshead Co. of Canada ......... 41% 1966 
Hudson’s Bay Co. Acceptance (Gtd. 
Hudson sm bay) Merene ce a) Cee ss, 6 1980 
Hudson's Bay Oils&Gas .......-2. ees... 4 1975 
TR ee, Lees 5% 1983 
uskye.Oilln@anad duets 5 occ s. See ol 6 1984 
International Business Machines ............ 4% 1974 
er) New yt ge Be he 4% 1972 
Se og oe ee, 5 1973 
International Harvester Co. of Can. ........ 44 1967 
ee ay 5% 1973 
Enviro ae Tinine Meee etic te od 5% 1980 
HockeévatClubia meee ss Se ete Aree ec, 5% 1971 
Ge APRON MIME i. is! CMe i he 51% 1972 


$ 


151,000 
350,500 
21,000 
1,325,000 
367,500 
123,500 
965,000 
1,288,000 
400,000 
700,000 
1,500,000 
457,000 
40,000 
973,000 
1,090,000 
3,569,000 
67,000 
482,000 
160,500 
96,000 
750,000 
190,000 
466,000 
785,000 
13,000 
250,000 
365,000 
300,000 
500,000 
75,000 
2,000,000 
16,000 
750,000 
2,025,000 
456,000 
46,000 
826,500 
415,000 
500,000 
230,000 
200,000 
500,000 
750,000 
325,000 
590,000 
82,000 
235,000 
244,000 
465,000 
180,000 
165,000 
475,000 
500,000 
17,000 


200,000 
578,000 
1,000,000 
2,000,000 
360,000 
400,000 
425,000 
60,000 
450,000 
300,000 
444,000 
519,000 


$ 


Book Value 


146,470 
277,107 
18,900 
1,268,906 
360,150 
113,002 
916,750 
1,172,080 
352,000 
653,625 
1,425,000 
374,260 
38,600 
864,942 
1,000,460 
3.231.099 
62,310 
409,699 
120,375 
81,600 
750,000 
180,500 
442,700 
711,875 
11,570 
232,500 
305,650 
274,500 
470,000 
64,500 
1,860,000 
15,144 
697,500 
1,852,875 
426,360 
44,620 
TID, LU 
332,000 
415,000 
218,500 
166,000 
470,000 
720,000 
251,063 
434,399 
68,880 
117,500 
183,000 
346,294 
161,100 
143,550 
451,249 
482,500 
14,960 


178,000 
479,740 
900,000 
1,880,000 
288,000 
340,000 
365,500 
50,400 
396,000 
261,000 
385,644 
490,795 
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Canadian Dollar Securities continued 


INDUSTRIAL BONDS continued 


TOCKEV, Cla eee ean yaa, cn piay ets eR oe 


66 
“ce 


Kelvinator of Canada .................... 
Tohn we Labatt years 8 an ee pene Loe 


(73 


Beyer Brothersmegny emetic. ome rer eames 
Levy-Russell (Gtd. by Levy Industries) ...... 
oblawmGrocetenlasmrs sent nie 
MIST OCD ath Api ite ot aies Uli Ee 20) ye a 
Maple (Leafs Mill sire) se oats ee a 
Mattagami@lakemMines..- 17...) > oan eon 
Mercury-Chipmang@hmitws 1) 9 yee 
IMUOn YY Arche Se eM es, ono ee Ue ed oe 
Moderns, Containers yi ee 
Mocultotirelandtiyrer 4+. Soe eee 
Monarch SKinittin owe eatin. s ee eee oe 


6s 


Murray Printings ésGravure 3 cee ere 
North America Business Equipment ........ 
INorthern@Electricamers. ce ee eee 
Northeates Exploration sre) ee eee 
Racemiterseya WUDCS amet) eee 
Phillips Cables Weer 6 indice eae oo: 


Papers Group) tte te acre ee tea sfx: 
Regents Refininsa(@anada)s eee 
Reichholds@hemicalsmeccs: en ns 
Rio Algom Mines ... aes Satire; eae 
P. L. Robertson Manufacturing BR hs ae 
Rolland a Paper yerere . Stoo see eee 
Rolph-Clark=Stonepeeee 5-64 oe eee 
Stelawrence, Cenientam.. os a ee 
Stuilawrences Corp sate aces el ee 


Seaboard s/POWero et ete ns Seine Se 


6é 


Sicardiia seve eee ents ceo 0! ah A) ann 


SHTIPSON'S bs os. ile pele ak ee eee 
SIMPSONS- SEATS oa ye a ee a ee ee 
Slaters;Steel Industries#as 55): 402 see 
Steel Companys ofa @anaday i)... ee 
Steelman Gas ye eee aes vy a 
Steinbere’s, i). ue ee ae Tt 
PPhOmMson')| Co.) Nein lon iek Siok ere oe 
Thurso Pulp & Paper (Gtd. MacLaren 
Powernuét Papenmee pian: ho tee ate 
Triad eOulwConvae ae: 6 eke 
‘Triton®:Centres 7 sentra. 00s a ts eee 
United: Steele ayer te oe eee cee 
Weaterous @E quIpMmentiera ea ee ae 
Western Decalta Petroleum ................ 


Int. Rate 


Maturity 


1982 
1983 
1978 
1980 
1969 
1975 
1987 
1989 
1976 
1976 
1985 
1982 
1975 
1981 
1981 
1975 
1963 
1960 
1990 
1966-74 
1975 
1966-67 
1966 
1971 
1969 
1980 
1982 
1971 
1971 
1985 
1982 


1985 
1975 
1967 
1973 
1966-68 
1983 
1976 
1984 
1969 
1979 
1978 
1980 
1966-71 
1966-77 
1966-75 
1978 
1977 
1983 
1979 
1979 
1984 
1985 
1985 
1983 
1990 
1970 
1984 
1975 


1987 
1971 
1990 
1975 
1985 
1985 


Par Value 


$ 1,122,000 
1,059,000 
500,000 
559,500 
250,000 
472,000 
200,000 
300,000 
150,000 
100,000 
500,000 
969,000 
326,000 
351,000 
220,000 
361,400 
12,800 
10,240 
250,000 
27,000 
750,000 
17,000 
10,000 
15,000 
106,000 
750,000 
500,000 
250,000 
20,000 
500,000 
400,000 


500,000 
494,000 
50,000 
225,000 
600,000 
1,595,000 
13,000 
150,000 
122,675 
500,000 
575,000 
74,000 
54,000 
120,000 
100,000 
458,000 
47,500 
250,000 
25,000 
373,000 
1,100,000 
150,000 
600,000 
480,000 
2,000,000 
200,000 
1,000,000 
150,000 


500,000 
435,000 
250,000 
37,500 
150,000 
50,000 


Book Value 


$ 1,043,534 
984,635 
442,926 
498,426 
231,500 
390,890 
184,000 
277,500 
126,000 

86,000 
480,000 
910,860 
273,840 
340,470 
207,300 
343,227 

3,200 
2;560 
235,000 
22,140 
560,625 
4,250 
2;500 
3,750 

87,803 
727,499 
463,750 
233,750 

18,050 
475,000 
376,000 


490,000 
380,820 
42,500 
198,000 
582,000 
1,442,772 


169,999 
930,000 
121,500 


465,000 
309,248 
233,750 
26,250 
139,500 
42,750 


Canadian Dollar Securities continued 


INDUSTRIAL BONDS continued 


Diestenne Mines saree to 5, RRR oe 
RGEC OTL UVV.ESLOM MRR TIS cul 4 tii tM 


REALTY BONDS 
Brewers’ Warehousing Stores .............. 


Brewers’ Warehousing Realty .............. 
Cemp Edmonton Shopping Plaza ........... 
Cemp St. Catharines Shopping Plaza ........ 
Chinook ‘Shopping Centre .......2-220..4.. 
DOMMCMP INC ALCV Manes eat hy oh. lone! ONE i, x biG 
Mouclase Leascholdsrey 2500 6. os dae aed 
aS CEPT a ETODET CES MEGA ayes 6 oo-- <n as 5s Uwe «a 
Foundation Scottish Properties ............. 
eANGe He ELOSDItAl sige shies ome kes telus bs 
LSU STC pega (ee re 
Grand@ Balls: /Hospital oo ices de ee hes os 3 
Hudson’s Bay Company Properties .......... 
PEEL AIUKSMINCAILY dara te leo ss co cla le os 
Lakeshore Shopping Plaza ................ 
WaurentiannChestyHospital’ .. 4... .scea ess ce 
Roblaweibeased seroperties ......)...gg 6 hs os 


“ce 
“ce 


Mandation Holdings (Calgary) ............ 
SRIIGES, RSENS velit ca i ie arene a 
SobevarleasedieProperticS 72). 6215. 50-8048 44 
DleINbeLoS sErOperticss scm Jk 4s Sh ae ee 
Toronto-Dominion Tower ................. 
MirealmeroperticSmmw ets. 6). Yin: . see oe. 
SETAC CAltICS HMM ig Os. SE Ae ob ce ks ws 


FINANCE BONDS 
BankworeMontrealn. «oc 2 esc bs bees he 


Board of Trade of Metro. Toronto ......... 
British Columbia Packers (Gtd. Cdn. Imp. 
BKeeOmC OMIM) dics ee cen esa) eyelet 
Ganadiane Silke harman.) fe. he eta 2 
Canadian Imperial Bank of Commerce ...... 
Continental WDISCOUT tees ns nc te 


“cs 


“ce 


General Motors Accept. Corp. of Canada ... 


Hugh Russell & Sons 
(Gtd. Cdn. Imp. Bk. of Comm.) ........ 
mMaustrial sAcceptances.. 2.) eae ee 


Int. Rate Maturity 
6 1973 
5% 1982 
SY% 1983 
5% 1985 
3% 1971 
4 1971 
bE) 1982 
5% 1983 
5% 1984 
6% 1978 
6% 1980 
1966 
6% 1989 
6% 1985 
614 1982 
4\Y 1966-69 
614 1995 
S%4 1968 
6% 1988 
44 1966-73 
5 1966-73 
6% 1987 
5% 1990 
6% 1980 
6 1990 
6 1979 
44 1980 
4 1980 
4 1981 
5% 1984 
S12 Demand 
6% 1981 
614 1986 
1984 
S¥% 1989 
5% 1991 
5 1982 
1966 
1966 
61% 1990 
1966 
1966 
1966 
6% 1971 
6% 1971 
6% 1975 (Jan.) 
614 1975 (Feb.) 
6 1971 
6 1972 
6% 1981 
614 1982 
6% 1983 
1966 
5% 1966 
5% 1976 
612 1980 
1966 
41% 1972 


$ 


$ 


Par Value 


250,000 
335,000 
100,000 
100,000 
163,000 

19,000 
200,000 


63,075,115 


176,000 
200,000 
173,000 
484,000 
120,000 
250,000 
453,000 
518,000 
46,000 
1,390,000 
190,000 
325,000 
195,347 
53,500 
245,000 
500,000 
35,000 
500,000 
52,500 
261,000 
30,000 
493,000 
680,500 
750,000 
95,000 
84,000 
282,000 
500,000 
1,000,000 
200,000 


$10,281,847 


1,200,000 
500,000 
150,000 


500,000 
500,000 
1,000,000 
28,000 
50,000 
50,000 
22,000 
380,000 
171,000 
200,000 
305,000 
50,000 
500,000 
500,000 
250,000 
500,000 


1,000,000 
1,500,000 


$ 226,250 
299,825 


$ 56,716,028 


$ 167,200 
188,000 
157,430 
435,600 
116,800 
220,000 
407,700 
471,380 

40,020 
1,299,650 
181,767 
314,600 
154,324 
43,734 
238,975 
465,000 
34,825 
470,000 
49,350 
221,850 
25,500 
408,081 
571,620 
750,000 
93,100 
79,800 
253,800 
465,000 
920,000 
150,000 


$_ 9,395,106 


$ 1,197,048 
498,425 
150,000 


497,345 
497,024 
996,930 
25,200 
45,000 
44,999 
19,800 
285,000 
128,250 
150,000 
228,750 
37,500 
497,303 
500,000 
210,000 
470,000 


993,922 
1,185,000 
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Canadian Dollar Securities continued 


FINANCE BONDS continued Int. Rate 
IndustrialieAcceptance me 19... 25 vin ee nee ene 4% 
SP RR AO Le a es 4% 
SSP», | MUP! oo a) 0 a 5% 
See oy ARS ee oe ne es 5% 
SR, RUN: soko. be ae US ee eae 5% 
Sey WA hace Aa 00 aie be ete 5% 
fh (CUS MIi tic Lt ey ee Ee 5% 
MN Gee eB? NAN ORI e On oe heek ds 5% 
Sg A RON EE ea CVE GU RAG ied SIM Oe 6 
Ce mn Ma S LE Ob tat ors 6 
International Harvester Credit .............. 5% 
Kelvinator of Can. (Gtd. Royal Bank of Can.) 
WauLentidesEinanCial meats 0) ae 434 
PAE: Pala | UPAR NORRIE PS Fob) 2 phy oba 6% 
Sa, RRS TFS) Sync, ek ee 61% 


Massey-Ferguson Ind. (Gtd. Cdn. Imp. Bk. 
OfMiGComiiy) ye ee ena 


RROVNAC eee ets are oie 8 Scie ec 


PUB RAIGR VER e tee ce Nocaes ois, SAL UNE pe mena ay SY% 
Simpsons-Sears Acceptance ................ 5% 
Simpsons) Acceptance!) 1.55 ae eee 5% 
diraders pEinan Ces awe Wy gee) en ny ae 4% 

FEV ANS Vai BAECs ay Aas Sore a 4Y% 
SD ik UG) Va oP NE tae 2) 0 a 4Y% 
Seah rig VU Sateen oe hs ara Ms Oa UT RR eg 4% 
PRSILING (LO) ede ACR Mm Bee yt 11 okie Me 4% 
See if) OS, cede: RR RD BEA t=. = A 5 
SOW, Regt A et. lt Oe ey 5 
ot (NAIM tien siete 28 ta ce le 5% 
SUE UPA (lige acento Sd te et ED 5% 
Saheeg) | A Sime a atta nat 2's Ei a el Me 2 ih 5% 
OE UY) ice) a Pema NaeD: ket gee Gs ae 6 
Unions Acceptance vs sae ay ace En eee cele 61%4 


DIOCESAN AND RELIGIOUS ORDER BONDS 
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Apostolic Trustees of the Friars Minor or 


Franciscans of Western Canada .......... 6 
Basilian Fathers of Sandwich, Ont. .......... 5 
Brothers of the Christian Schools ........... 3Y4-4Y% 
Charlottetown Hosp. (Gtd. R.C. Episcopal 

Corp. of the Diocese of Charlottetown) ... 5% 
Children’s Aid Society of Ottawa ........... 5% 
Corp. of the Synod of Alta. of the Presbyterian 

Churchof@anadane ee eee ne ee 6% 
Corp. of the Presbytery of Ottawa of the 

Presbyterian (Ghurch in @anada 2. 6% 
Corp. of the Synod of Toronto & Kingston of 

the Presbyterian Church of Canada ...... 6% 

a ae NN Jah Soret 614 

Se Cl A en TM (0 ee 6% 

ony 9 5) 9 Ped hi Omer ete. 614 

To ee Bs 614 
Grey Nuns of the Cross of Ottawa ........ 4 
L'Institut de Notre Dame Des Missions ..... 5% 
Loretto Ladies Colleges & Schools .......... 3% 
North Monaghan, R.C.S.S. #2 (Gtd. 

RC Epis. Corps Peterborough))) a). 5Y% 
Pembroke, Town, R.C.S.S. Ont. (Gtd. 

Diocese of Pembroke) 954-0. ee 5% 

Sy are e189) ono See Sa A 61%4 
Providence Hospital, Moose Jaw, Sask. ...... 6% 
Religious Hospitallers of Hotel Dieu of th 

Diocese of London, Ontario ............. 5% 
Religious Hospitallers of Hotel Dieu of St. 

Joseph of the Diocese of London ......... 4% 


Maturity Par Value 
1970 $ 1,050,000 
1971 250,000 
1975 45,000 
1971 56,000 
1972 100,000 
1977 445,000 
1979 200,000 
1982 517,000 
1977 25,000 
1979 278,000 
1982 500,000 
1966 800,000 
1969 1,175,000 
1980 30,000 
1981 22,000 
1966 1,000,000 
1966 500,000 
1979 894,000 
1980 2,000,000 
1985 600,000 
1984 300,000 
1967 199,000 
1970 1,750,000 
1976 250,000 
1968 1,000,000 
1971 115,000 
1972 367,000 
1969 1,157,000 
1968 234,000 
1973 415,000 
1983 150,000 
1982 625,000 
1981 155,000 


$ 26,560,000 


1984 $ 250,000 
1966-76 64,000 
1966-71 164,600 
1966-67 10,000 
1978 50,000 
1966-72 33,000 
1966-8 1 49,000 
1966-79 129,000 
1966-81 44,000 
1982 93,000 
1984 49,000 
1966-81 45,000 
1971-74 737,000 
1966-83 308,000 
1966-69 67,300 
1966-72 47,500 
1973 78,000 
1968-72 54,000 
1971-80 50,000 
1966-72 74,000 
1966 25,900 


Book Value 


$ 864,375 
203,750 
38.250 
52,360 
93,000 
391,600 
181,333 
460,130 
23,125 
255,760 
475,000 
794,635 
1,001,874 
28,500 
20,900 


993,210 
497,025 
831,420 
1,800,000 
552,000 
283,500 
164,175 
1,382,500 
182,500 
800,000 
90,850 
299,818 
948,740 
195,345 
305,925 
126,000 
537,500 
134,850 


$ 23,715,446 


$ 238,750 
52,480 
134,572 


8,800 
41,000 


30,000 
47,530 


116,100 
41,800 
88,350 
48 ,265 
43,650 

552,750 

291,060 
53,883 


40,850 
67,860 
48,600 
47,500 
70,300 


pp E e: 


Canadian Dollar Securities continued 


DIOCESAN AND RELIGIOUS 
ORDER BONDS continued 


Int. Rate 
Religious Hospitallers of Hotel Dieu of 
St. Joseph of the Diocese of London ...... 5% 
R.C. Episcopal Corp. of the Diocese of 
Hamilton sOntge meee ee ce si ctee sees 5 
StaAndrew-s) Colleseny)ta4. sn). eis oe 6% 


Order of Saint Basil The Great in Canada .. 6% 
Sisters of Charity of the Immaculate Conception 4-51%4 
“e 6 


Sisters of St. Joseph for the Diocese of Toronto 


inme npers@anada rr)... ees ea et eae 5% 
Bisters Of Notre’ Dame, of Ont... 025. 4: <5 31% 
Sister Servants of Mary Immaculate ........ 4% 

I A as gh Rie eae at 5% 
Ursuline Religious of the Diocese of London 

AT OTUAMOM ee eee ces al dete ye eral ee, 
Vocational Schools (Western) Bldg. ........ 6 
WatehloonlutheranwUniversity 0%)... 0...). 614 


TOTAL CANADIAN DOLLAR BONDS 
STOCKS — PREFERRED 


PMbentaniGasnUnunkpleine. .-o.<:eec boner. wae 
maoelo-Canadian Pulp & Paper Mills ................. 
Ut One REL ATS He I ho as ee latin ee so Goods 
SRE CKamVI LLG eI a ne tN Be 
@anadiany Pood Products) os. 46nd ewes 


Canadian Food Products Conv. 
Canadian Ice Machine 
Columbia Cellulose 


Gordons MacKay ta Stores. «sey. sie han oe ae os 
PECEDEOVINCIAl  OLECHEOUE PIPE 6 cli ope ete tae sg md 


Laurentide Financial 


eV VINGUStTICS PN weER ea ne A ee 8 eee ma 


Mandation Holdings (Calgary) 
ty (Class C) 
Manucape Holdings 


Northern OntaniopNaturall (Gas. 50.52. ..-........--.- 
Slaten steel WNGUStEIESHI ed leek fhe ls cde a a heed ks 


STOCKS — COMMON 


Abitibi Paper 


AibertasGase DrUnkKeleIne= 25.45... 00 bee he Ere ee 
NUS OLN AR OLCE Ite eter fier, vee Arak tlh ea ete ca sly 
Ansion@anadian. Pulp & Paper Mills’) 93725... -.0.. 


Anthes Imperial 


Bank of Montreal 
Bank of Nova Scotia 


BellisleclephonesWomots Canada: ao) 3.) ses oc sa hm on Ses 


British American Oil 


Britisnec olumbiamsorest ProductS) 28545 oe. vain oe | ee a en 
EUG SIC Kam VEITIIN axe ote (tI Sa pee ener yee ee ree ee 


Calgary Power 
Campbell Chibougamau Mines 


GanaGae On EOUNCDIES sete en Sk Reda. Cah ee) ear moe Pele cet ee. 


Canada Packers 


Ganadagsteamshippleinesa 6 eae oie Sone ie ae ef eee 
Canadians Enterprises evelopment: 5.5.04 5 445s oe ns 
Ganadianelmpenialmbank worn Commerce: 4...) een 
@anadianeindustrialGaseee Oller, 660 occ ean ts oa ees 
Ganadianeeaciticuk all Way ses inn We. Arye ac ela ci 


Canadian Tire 


Chemceell (1963) 


Maturity Par Value Book Value 
1973-82 $ 400,000 $ 356,000 
1966-68 70,000 60,900 
1974-88 50,000 47,500 
1983 171,000 166,725 
1966-69 161,000 134,070 
1989 200,000 188,000 
1983 500,000 450,000 
1966-71 31,600 26,860 
1966-71 166,000 137,780 
1974 217,000 210,490 
1966-79 150,000 132,000 
1988 250,000 232,500 
1966-83 98,000 93,100 

$ . 4,886,900 $ 4,322,558 

$263,537,977 $236,967,408 

Div. Rate No. of Shares Book Value 

te ee 4.75 175 $ 13,580 
Mees 1.125 4,500 83,700 
ei ee 1.00 934 9,900 
es Nee 1.20 5,300 30,475 
PP eee ie 3.00 7,174 300,899 
eet Aieke 1.50 820 20,147 
Rarer see .80 2,000 14,000 
Riper eee 1.20 15,450 299,730 
Tage ot okt 50 5,000 24,000 
Ne ee 1.20 3,000 52,200 
Eo iis och 2.00 10,000 232,000 
he Ui 1.10 14,000 204,400 
eae fe 100 8,000 
eee hit 3 200 160 
Ree fas aes 5,100 24,480 
Ss ee 510 4,080 
be ek easier 1.06 4,000 94,800 
ped So sete 1.10 USS) 113,625 
Wee ise ia) 1.10 6,115 88,056 
$1,618,232 

No. of Shares Book Value 

pie MANGER: 60,300 $ 369,337 
Ree eee 10,000 143,150 
Ee eRe eles ee 3,000 94,687 
Pe aaa es ee aie 15,700 74,575 
terres tae weak tent 12,000 90,750 
500 16,250 

23S 103,170 

20,000 580,000 

11,000 154,000 

9,600 110,400 

6,500 52,812 

7,200 72,450 

25,000 39,375 

3,000 65,405 

300 8,025 

10,000 165,000 

2,550 135,036 

6,275 209,428 

35,000 214,375 

18,000 601,875 

4,000 47,000 

31,000 191,890 


Pay 


Canadian Dollar Securities continued 


STOCKS—COMMON continued No. of Shares Book Value 
Chinook! Shopping Centre: 3 ee 2, ee ee oe 7,500 $ 1 
Consolidated Mininggécasmieltin gga eee eee eee 14,900 278,201 
Consolidated ‘Moguls Minesiec + oe ae 5 ee ee 76,250 148,687 
CONSUMETS Gas eke he aise nc Cee Te i oe oe ee ee 10,000 65,000 
Rei Toe Grainy 3 eee RG ek goto) sce a ene ee ee 5,900 81,125 
Denison: Mines yegyee vs. ciate ee ea nea Ee eon: Ee 17,400 313,200 
Distillers: Corporation-Seagrams) -e eee ee 35,000 629,533 
Dominion’ Bridget sie o Gd osha, pee eae sot on eee ee fk ere ME 3,000 41,062 
Dominion:Foundriess&: Steel = Gets a ee ee 3,500 47,687 
Dominion: Stores: 2))..5 oes es eae al ee Ua ack So nee 12,900 145,931 
Dominion+TarvandyGhemicali o.oo eee ae 25,932 223,664 
Falconbridge? Nickel Mines tae. ie eee es es eee, 8,000 299,097 
GeneralfinvestmentuCorp. of Quessare ei ee ee 6,000 21,000 
Great Lakes! ‘Paper te. (3) cea Gem iene ane ee 9,075 99,825 
Hiram) Walker-Gooderhami& |W onsen ee 10,000 178,125 
Home F OilPk@ lassie cA ak i 2 ae ee a Reece a eee he rth fan ee 18,276 164,484 
Hudson Baye Mininga& - Smelting 7. eee ee ae S51 222,201 
Hudson's Bay Oileé&se Gas re ence: AR rs tee 27,800 243,250 
‘Husky* Onl: Canadaleans enki. ocala en Ae Re ke th. 2, 2 RS eer 40,000 270,000 
Imperial Om” OR eC ee Gris ear Ren epee Snr td eC 12,000 315,000 
Lakes Dufaplts Mines saute efi Sonat ei cit 15,000 99,375 
IMEB OCD eh Pier Reel) ipa ae inca ad Coe RRR) tL. ea ee 19,500 107,250 
MacMillan, Bloedel & Powell River ............................ 26,375 342,875 
Mattagamis (Wake “MiIneS: 5)" pincer ee ae seiko: RADAR rs 518 me 23,000 195,500 
Metropolitan#Storessof Canadas 2 eer ree ee ee 10,000 55,000 
Noranda Mines iis Oe ee Ie rate ee eae ik a 13,356 353,934 
Normetals Minune ys i\o) 2) eee eta Wace as FE ool he 7,700 18,287 
Northern: &*@entral:: Gas sie re Ei ie) coche a nt 46,600 603,637 
Northern: Telephone 113) eee rie teen ete ee LO A 17,640 90,405 
Northgate. Exploration). ..cc9 eee ee ee 10,000 1 
Opemiska ‘Copper: Mines (Quenya sit eee 30,000 126,750 
Patino: Mining at". G4) oc OR ead eerie ORC Beaty p ey 169,05 20,000 89,500 
Rio“ Algom: Mines 5 sii 50 ei oe teats one RS 11 ipa ee eto 24,000 229,500 
Rothmans ofevalleMalluGanadaseeet eer 25,000 256,250 
Royal. Bank ‘of @anada' oe) Ew realy eer ek ye ane Oley. Peas: Ewe 7,400 277,500 
Simpson's” 2a ge UU IAAI ei erect Re eel ike coe ANAL i a 17,650 236,614 
Slater Steel Industries? 8 ae ean er 2s ee eee 22,000 110,687 
Steel, Co; oft Canada c.g iig se retest ete ot Siar tr a 26,000 344,500 
TeXAaCOd Canadagy cy matsitt: ot le ao pan pee ae to eT REA ante 1 50s het ee 1,075 29,293 
Thomson 2 Newspaper soccer ere ea eee RAT ie 9,775 78,810 
TT oronto-Dominion {Banka saae oi) ernest eed ee 2,500 82,500 
Trans-Canada ‘Pipe Lines iv. eas oe ee ee ery 29,210 555,984 
‘Trans. MountaingOil Pipe “Lines ee he ae ee el 17,650 165,468 
Union Carbide, Canada 0), ota ee nie tor nce emer ra an ee ae 19,025 255,649 
Union'’Gas: Coz of Canada av av ey cern cose ara ne Seamer 20,570 268,695 
Union; Oil Co--of Canada ie ee, ee ey ares eee whe 19,500 224,250 
Weldwood'' of Canada tals tic Ui Cio tay ect. aloes Sika anne mean ote 6,050 30,250 
‘Western Mines ii opie 00) eg Go)» ea ae ae Re OU areh eT ELE 5,000 1 

$ 12,554,528 

WARRANTS Warrants Book Value 
Albetta Gas. Trunk: Line'Co, 2005 5 pe ee ee ee ea 20,000 $ 116,250 
Canadian: British Aluminiumy o.oo ee eee 5575 1 
Continental: Discount) 36 fue ee ead Toe ee ree teenies ta area ee 1,000 1 
General) Wire: & Cables Cov: ak ee EN ee 4,700 1 
Hamilton:(Cotton ye yes ey ee hae eee ee 4,000 1 
Husky: Oil Canada cierto) ee ee a ois ee ee) ee 2 3,550 1 
North ‘America; Business: Equipmént: (5. 0)... 254 shee ee es 2,250 1 
Pacific: Petroleums? Ftd eee a ee ee ee 3,375 1 
Provo Gas) Producers) ee ee ee es ee Boe Ae Dd 6,000 1 
Union*Acceptancel ses fe a etre ee Page el Ree rf Te 4,650 1 
Western ‘Decalta’ Petroleum ae, ee ee noes, een ee 2,500 1 

$ 116,260 

TOTAL CANADIAN DOLLAR STOCKS $ 13,289,020 

TOTAL CANADIAN DOLLAR SECURITIES $250,256,428 
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United States Dollar Securities 


GOVERNMENT AND GOVERNMENT GUARANTEED BONDS 


UNITED STATES—FEDERAL Int. Rate Maturity Par Value Book Value 

nitedeStates of cAmerica’........s4e...--. oe 1966 $ 4,000,000 $ 3,972,307 

SMI reli hnw le, RUN Me ke! — 1966 2,000,000 1,986,153 

a anes ena aaa — 1966 1,000,000 993,094 

Be US ee ee. ce 2% 1969 300,000 235,000 

eR et et le 22 1970 130,000 98,000 

SS) a kee Fat oe ae 2% 1972 35,000 26,500 

PP). Sage er eee 41% 1985 30,000 29,025 

Se eee eee ee cere 41% 1992 210,000 202,650 

$ 7,705,000 $ 7,542,729 


UNITED STATES—STATES & POSSESSIONS 


CIO P RICO” Syl) Bab 20s. oe). OR ok. 1% 1969 $ 1,000 $ 740 
re Ae ek ee eR 8 3.40 1986 15,000 13,950 

i Ot ee ye Ss OR .. 4 1978 17,000 16,781 

ee IP ke I ce 44 1970 6,000 6,000 

SON PD LA & Aaa ne ee en ea 5 1971 1,000 1,000 

$ 40,000 $ 38471 


CANADIAN PROVINCIAL 


Alberta Municipal Financing Corp. ......... 4% 1984 $ 1,010,000 $ 979,700 
New Brunswick Electric Power Comm. ...... 5% 1986 475,000 475,000 
INOVaRSCOUa ten ema eno hn. ns 3Y% 1976 550,000 425,000 
ONLACIOME RTE Cae ont hilar er os | 3% OFS 100,000 86,500 
Ontario Northland Trans. Comm. CNY ..... 4 1967-68 11,000 9,500 
Quebec Hydro-Electric Comm. ............. 3Y% 1978 90,000 69,600 

$ 2,236,000 $ 2,045,300 


OTHER GOVERNMENTS 
Bonos De Fomento (Gtd. Gov't. of 


Guatemala) teeee aoe) chee aeons als 4% 1977 $ 155,000 $ 155,000 
WOlOM DI ats oo I os wc ee ae 3 1970 115,000 46,000 
$ 270,000 $ 201,000 


INTERNATIONAL BANK 
International Bank for Reconstruction 


andobDevelopmentes: jo crs Soni eo ke 4% 1990 $ 4,545,000 $ 4,308,650 
$ 4,545,000 $ 4,308,650 
TRANSPORTATION BONDS 

Baltimore & Ohio Railroad ................ 4 1980 $ 734,000 $ 620,230 
Chicago, Milwaukee, St. Paul & Pacific Conv. 4% 2044 $65,000 311,343 
Greyhound: Corp. vis 6 eee wt 4% 1974 146,000 134,046 
IVEISSOUTIOPACIUICERIFOCIe i. es i neil: eas 4% 1990-2005 50,000 31,000 
New York Central & Hudson Rird. ......... 3u% 1997 1,095,000 647,011 
Southern@Pacificgwew eee ho. oe ne es 2% 1966 15,000 13,200 

$ 2,605,000 $ 1,756,830 


he 


United States Dollar Securities continued 


MUNICIPAL BONDS 
CANADA Int. Rate Maturity 


British Columbias e. - ee eeeee 
Ontario es ee Bee ee Ea ee 


PUBLIC UTILITY BONDS 


AlbertasNaturalaGasmrers. «452 5 tee ae 5% 1986 
Alabama Powetar oe winert. 255 a ener 3% 1988 
COALS UIE GRE Set oe) Ad ELS hae 4% 1995 
BaltimoresGasvecn Electric ee ee 45% 1990 
CarolinaseRowelg&. Light.) cee en eee 4% 1994 
ColumbiayGaseSystentay oe eee 3 1975 (June) 
PDN ae 0 V2 Jo ton Oe SN 3 1975 (Aug.) 
PuLA st HAC Sen: ST Teens cons ee 3% 1977 
Sore UNAS Me sins. haa, Oe Meee eee gk 3% 1979 
ek 1 Ni aime Jee arent er int dey oe ae 3% 1980 
7) meh, Daily nececees aes Neel mere ae on es 3% 1981 
Ste 5 PNY A PE Tae i A eC eee 4% 1987 
PMU CRU) TE Sint one et nik i ak p.m 4% 1987 
NM) RMR te Mee Or UN 4% 1989 (May) 
SW RULERS Diao ssf ieee aR hoe ee. 4% 1989 (Oct.) 
Sa OU ne RM eng Reet | Se 4% 1990 
Commonwealth@Edisoni=. 742. 3% 1988 
Consolidated Edison Co. of New York ...... 2% 1982 
‘ee. Cope ee aries @ 3% 1982 
SVL Sek |e So, Eas 34% 1983 
SL i bil ae AP ene res oat 4% 1992 
ConsolidatedRNaturalaG asm ee eee 4% 1988 
Consumers:*#Powert ieee or eee 4% 1994 
DetroiteEdisonsey cert ee ee ee a se 2% 1984 
KloridasPower&as biont meer ee ee ee 45% 1994 
General Telephone & Electronics ........... 4% 1980 
i Convair 4 1990 
Georgia, Powel erence ees ae 3% 1977 
SN ae pa TAS cook ke GR 3Y% 1981 
NEED RIN nied coe epee ee hy scl Rak A, ae 4¥% 1988 
ED ae Pi otis 2 eRe, Ena Ot seth dere T Ae 4% 1994 
PRIA ial aig tee ae (Rac ae ae tare 4h 1995 
Hawaiian) Kelephonens. 3 oe eee en eee 31% 1980 
Lin Rag tah Dad Revere c We Vote Mn PAO) 9) ORG fA oe 3.40 1984 
CoM Vig au MNegtts. Soi 2 SiO nlp ecu eee wd 314 1981 
ad ht ee RRA AD Se nine i 3Y% 1982 
Se Oe ee Oe eres 4% 1981 
Honolulue Gast pea ee ee 3% 1976 
Sa ee Peete’: Reiaecee ta smume Ress i (eae ee 4.50 1969 
er ss. eka aie Meee a tA NTS Aue RA 43% 1981 
era ats DARE A ccytact) Lope ha Ce 5% 1984 
Lonegislands Lighting. nna ee ere 4¥ 1988 
Se Neon CNA Rte GLE tei 5. el 4% 1994 
Mexicannlicht.&.Powelee eee ne tee 5 1975 
Michigan Wisconsin Pipeline ............... 4% 1983 
ee ee Ptr? tS aneeney te eee 4% 1984 
Naturale Gas =e Pipeline meee soa are ee 5 1980 
OkiahomaeGasaaeElectricus | see een 4% 1995 
RacificuGasvaeblectricuerga sae tee 3 1983 
Me a DME A hat oA amu Vie in 3% 1984 
oe ee ATR “he Ra eke ce 3% 1987 
SR ae os he ae Le a) 6 a 4% 1993 
ake lel ee eer need! = ae ae 4% 1996 (June) 
ii ny | Ul eee at of Mare i 4% 1996 (Dec.) 
Sf DA 5. 2 ee se et 4% 1997 
Pacifica Power &elichtee.s (pee ee eee 3% 1982 
Se Bre hk ee Une oe 3% 1982 
Fool shag ODL EAE.) ek) oY ed Ae en eae 4% 1988 
Pacific Telephone & Telegraph ............. 4% 1999 


Par Value Book Value 
$ 82,500 $ 74,144 
187,000 163,045 
$ 269,500 $ 237,189 
$ 445,000 $ 444,125 
62,000 52,492 
2,541,000 2,391,000 
88,000 85,360 
1,414,000 1,258,533 
218,000 169,115 
657,000 $28,305 
25,000 21,656 
1,699,000 1,412,110 
2,820,000 2,348,172 
94,000 84,835 
765,000 649,260 
123,000 108,419 
1,714,000 1,559,284 
5,074,000 4,548,267 
1,535,000 1,385,113 
25,000 21,500 
54,000 40,000 
67,000 56,000 
260,000 222,300 
2,616,000 2,293,648 
1,892,000 1,683,210 
3,171,000 2,811,853 
55,000 42,625 
10,000 9,650 
352,000 315,789 
657,000 657,000 
11,000 8,965 
36,000 30,830 
142,000 122,830 
625,000 598,060 
939,000 879,000 
100,000 77,000 
750,000 592,500 
100,000 80,000 
250,000 200,500 
824,000 781,770 
250,000 213,750 
140,000 126,000 
288,500 261,058 
250,000 235,000 
56,000 50,040 
738,000 648,000 
47,500 10,450 
1,713,000 1,582,152 
23,000 22,540 
173,000 162,855 
670,000 $89,850 
378,000 270,510 
51,000 41,055 
30,000 24,450 
1,711,000 1,528,415 
1,902,000 1,666,410 
2,875,000 2,465,099 
6,200,000 5,626,000 
30,000 23,700 
250,000 202,500 
163,000 136,472 
1,551,000 1,401,000 


United States Dollar Securities continued 


PUBLIC UTILITY BONDS continued 
Panhandle Eastern Pipe Line .............. 


“ee 


Pennsylvania Electric ee 
Pistadeiphia’ Blecthie!..9 0) nc8.. hoe des. 
Philadelphia Electric Powers. sts eee. oF 
Ono Ricomlelephone: ©2528... en. ....02 


Public"Service Go. of Colorado ............ 
Puget Sound Power & Light ............... 


Hinanswestemubhipelinemyys 40) cee oes a 
LUNIONMEIECERICH Ate se See od oe ees 
United Gas 


INDUSTRIAL BONDS 


Nii eductton® ©OnVan 66 6 sod es 
Aluminum: €os-ofsAmerica Vos.) ses. .... 
PAINETICANE GAN’ Meee ee, Aen hee 
Amoco Oil Holdings S.A. (Gtd. 

Standard Oil\Goy of Indiana) 2... .-) 
PNVICIOMDCVICESH CONVS 65). 440-40 o ee es 
Beaunit Conv. 
Canadian Breweries 
GItIESTSCEVICe TMM re kk cr FR oe 
Cluettpeeabodye@onvarn.. 0.4 see ee 
Com-Tech Manufacturing Conv. ............ 
Continental Oil 
Copperweldustcela@onven ote. 
Deere’ a. eee et ee AE at 
ansteel=Metallurgicale@onv. 24.5255 0) 
Firestone Tire & Rubber ................... 
Foremost? Daikieseerei nt eee ke ee 


Int. Rate Maturity 
4% 1982 
4.60 1984 
43% 1985 
4 1988 
4% 1986 
4% 1994 
4\4 1995 
43% 1978 
4% 1981 
34% 1975 
4% 1994 (Sept.) 
44 1994 (June) 
4% 1988 
4% 1993 
3% 1978 
4% 1987 
4% 1988 
43% 1989 
44 1990 
3 1969 
3% 1975 
3% 1976 
4 1975 
414 1974 
44 1977 
4h 1983 
4h 1983 
5 1984 
S¥% 1981 
S¥% 1984 
5% 1981 
5% 1985 
43% 1983 
4h 1978 
4% 1984 
4h 1986 
5% 1978 
6% 1978 
5 1969 
4y% 1993 
3% 1975 
4% 1993 
44 1995 
43% 1977 
SY 1988 
3% 1987 

1979 
3% 1983 
3% 1988 
5% 1985 
51% 1976 
4% 1990 
4% 1981 

1977 
414 1984 
5) 1969 
3 1984 
5 1979 
4y% 1989 
4% 1976 
3% 1977 
4y% 1980 


Par Value 


$ 3,045,000 
1,062,000 
4,750,000 

17,000 
371,000 
824,000 

1,363,000 
420,000 
495,000 
302,000 
3,070,000 
187,000 
166,000 
290,000 

66,000 
481,000 
853,000 

1,713,000 
1,825,000 
142,000 
1,429,000 
291,000 

75,000 
114,000 
518,000 

9,879,000 
169,000 

56,000 
775,000 
669,000 
821,000 
336,000 

4,774,000 
1,000,000 
1,944,000 
234,000 
774,000 
99,000 
2,625,000 
126,000 
172,000 
330,000 
3,259,000 
1,200,000 
185,000 


$104,996,000 


$ 500,000 
4,431,000 
1,833,000 

200,000 


1,762,000 
150,000 
995,000 
307,000 

3,461,000 
282,000 
100,000 

1,990,000 

1,371,000 
130,000 
109,000 

1,083,000 
566,000 


$ 2,677,525 
940,546 
4,355,000 
14,875 
330,595 
726,920 
1,188,035 
357,000 
457,500 
258,952 
2,681,426 
158,585 
139,400 
253,637 
56,571 
419,162 
742,555 
1,500,494 
1,632,000 
130,640 
1,157,520 
247,720 
57,500 
96,020 
452,100 
8,850,320 
160,550 
54,320 
706,156 
600,636 
740,311 
314,320 
4,263,273 
900,000 
1,828,310 
219,435 
694,609 
95,040 
2,294,344 
119,001 
153,080 
290,200 
2,896,050 
1,020,000 
135,000 


$ 500,000 
3,348,475 
1,528,865 

155,500 


1,653,190 
137,000 
995,000 
256,300 

2,650,000 
282,000 

90,000 

1512,336 

15282;395 
122,500 
100,280 
883,040 
490,000 
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United States Dollar Securities continued 


Maturity 


INDUSTRIAL BONDS continued Int. Rate 
Fruehauf ‘Trailer=@onve)-9 0 ee eee 4 
G.E. Overseas Capital Corp. (Gtd. 

General Electnricv@o:)'Conv. 2 (ae 4% 
General InstrumentiGony, 2.20524 ee ee. 414 
Glenmore Distilleries Conv. ................ 434 
Goebel Brewin giteteessct, fere ce een cee ce 4 

oN Aches Ws ed er AMM © CEL aa At 4 
Hartis-Intertype. eae so ee en 4% 
Inland:Steeliicee terres Can cee ernie eee 3% 
International a@Milltngae i ee 3 
M. Lowenstein & Sons Conv. .............. 4% 
MacAndrews & Forbes Conv. .............. 5 
Mead" Corp) tran ects sean Seo el a 4 
Princeton Chemical Research Conv. ......... 5 
VosephmE yp seagramec: | SONS eee ee eer 4% 
Standard /Packagingi@onv. .. eee eee 5% 
Suburban PropanetGasi ss ee ee 5% 
Sun Os Sree ee os eh ee eR ee a 45% 
Superior Ole. Pe ah) hn Aa Sa es co 3% 
(Rexas: Instrumentssay 2 ee ee 4.80 
United Merchants & Mfg. Conv. ............ 4 
United States) Steely soi ye Ree eet) Br 4 
Wilson: & Cos ei eis FS a Re le eae 4% 


FINANCE BONDS 


American Investment Co. of Illinois ........ 3% 
Associates Investment. 24. 0-255. sone: 43% 
Sc ORR LE err Ok 1 I NP me Thy. 4 
SERIE SAS ERROR AU 00 8 OM | en aE ool 4% 
Beneéficiali.Finance fi eee ae eae 43% 
GhasesMianhattan; Banka a0) Se see eer ie 4.60 
CommercialsCredity 25 2 ee ene 4% 
Household Binancesia 4) ae eee 4% 
ASS REI R | us4 C58 ae ee em a 44 


DIOCESAN AND RELIGIOUS ORDER BONDS 


oz 


Baptist Hospital of Gadsden ............... 5% 
Baptist) Hospitalvofa Miami 3) eee 6 
Calvary) Hospital ies na eee eee ee 4% 


Congregation of the Third Order of 


St. Francis of Mary Immaculate of Joliet . 3.70-3.85 
Diocese of Rapid City, South Dakota ....... 5.35-51% 


Dominican Sisters of Washington ........... 5% 
Albert Einstein College of Medicine and Uni- 
versity Hospital of Yeshiva University, New 
York | diel MT eg elves AGT Wal Oates at 6 
Evangelical Covenant Church of America and 
Swedish Covenant Hospital & Covenant 
Homes Chicagoschlls Seat aera aoe rae 5% 
Evangelical Hosp. Assoc. of Chicago, Christ 


Community/Hosp pet eee 6 
First Baptist Church of Garland ........... 5.40 
First Church Financing Corp. of America ... 5 
First Methodist Church of Dallas ....... so SS 
Holy Cross Hospital of Silver Spring ....... 51% 
Hospital of the Sisters of the Poor of 

St.Francis: at, Quincy vce)... he ee eae 5% 
Little Co, of! Mary Hospital 5 eee 51% 
Little Co.,,.of Mary, Torrance, Cal, -)...... 51%2-5.65 
Lutheran Charities Assoc. of St. Louis ...... 4% -5 
Lutheran High School Assoc. of 

Greaters Chicago tetera 5 


1976 


1985 
1985 
1981 
Demand Note 
1966 
1989 
1981 
1969 
1981 
1987 
1983 
1975 
1983 
1990 
1968 
1990 
1981 
1990 
1990 
1983 
1978 


1966 
1984 
1983 
1985 
1993 
1990 
1987 
1987 
1991 


1972-75 
1973-75 
1967-71 


1966-70 
1975-76 
1983 


1977-82 


1982-85 


1972-75 
1974-78 
1979 
1975 
1981-82 


1979-81 
1971-74 
1972 & 75 
1967-71 


1966 


Par Value 


$ 220,000 


1,025,000 
222,000 
310,000 

3,550 
31,250 
582,000 
1,462,000 
97,000 
200,000 
200,000 
373,000 
501,000 
105,000 
960,000 
128,000 
220,000 

4,126,000 
718,000 

1,018,000 

2,840,000 

1,285,000 


Book Value 
$ 177,055 


975,000 
222,000 
286,900 
L775 
12,500 
510,282 
1,183,370 
79,540 
126,000 
190,000 
321,244 
451,000 
92,596 
623,880 
121,759 
205,600 
3,449,211 
662,615 
1,018,000 
2,348,117 
1,095,050 


$ 35,896,800 


$ 30,140,335 


$ 45,000 
1,595,000 
1,443,000 
2,520,000 
1,946,000 
5,125,000 

392,000 
3,170,000 
224,000 


$ 16,460,000 


$ 40,500 
1,467,214 
1,256,420 
2,244,000 
1,687,620 
4,609,688 

380,040 
2,689,985 
194,640 


$ 14,570,107 


$ 250,000 
150,000 
180,000 


215,000 
200,000 
200,000 


1,000,000 


355,000 


175,000 
200,000 
500,000 
100,000 
350,000 


150,000 
250,000 
100,000 
500,000 


89,000 


$ 250,000 
150,000 
158,400 


184,383 
198,538 
200,000 


1,000,000 


347,900 


175,000 
200,000 
485,000 

99,000 
350,000 


145,695 
230,000 

99,681 
462,220 


83,660 


United States Dollar Securities continued 
DIOCESAN AND RELIGIOUS 


ORDER BONDS continued Int. Rate Maturity Par Value Book Value 
Lutheran Hospital Society of 
Southern: Galitormiaay. 4. 050.05 eee lee 5Y4-5% 1972-77 $ 750,000 $ 750,000 
Mercy Hospital, Urbana, Illinois, and 
St. Mary’s Hospital, Kankanee ........... 5% 1975-76 400,000 400,000 


Mount St. Mary’s Hospital of Niagara Falls, 
St. Francis Hospital of Buffalo, St. Mary of 
the Angels Convent, Williamsville, (Gtd. by 
Sisters of the Third Order of St. Francis 


INE OLA) eee MOND: ooh sock ras oo cls ora 5% 1977 200,000 200,000 
Oak Ridge Hospital of the Methodist Church 5.65-5%4 1973-76 150,000 149,356 
Oklahoma Baptist University .............. 5%-5.60 1968-77 337,000 336,212 
Presbyterian Intercommunity Hospital ....... 5¥% 1978 300,000 300,000 
Presbyterian Ministries (Gtd. by the 

WAS IN SLONOVIIOG) ee ek so che ss ose 5%4-5.85 1971-75 150,000 150,000 
Presbyterian St. Luke’s Hospital ............ 5.35 1973 500,000 467,462 
Protestant Deaconess Hosp. Ass’n., Evansville 6 1972-75 200,000 200,000 


Queen of the Valley Hosp., West Covina, 
California (Gtd. Sisters of the Most Holy 


and Immaculate Heart of Mary) ......... 5% 1975-77 345,000 344,850 
Roman Catholic Bishop of Youngstown ..... 4 1966-71 181,000 159,733 
St. Alphonsus Hosp. (Port Washington) .... 4% 1966-67 97,000 92,150 
Saint BarnabassHospital .-)......0../245.. 5Y% 1967-72 305,000 289,750 
Order or St Basil The Great ....9.>2....-.. 5\% 1969-72 74,000 70,300 
St. Francis Hospital, Milwaukee ............ 3.80-3.85 1967-72 200,000 170,625 
St. Francis Hospital & School of Nursing Inc. 5% 1985 500,000 490,000 
St. John’s Hospitals, Fargo, North Dakota ... 4.90 1983 100,000 97,000 
St. Joseph’s Hospital, Paterson, NJ. ........ 5 1985 200,000 194,000 
St. Joseph’s Hospital, Superior, Wisconsin .... 5% 1970-76 295,000 294,300 
SUmeUKe SHEOspitalypBOISe,) 5... 4. 4e le. 5% 1975-77 150,000 150,000 
St. Olaf Lutheran Hospital Assoc. .......... 4 1966-69 78,000 68,640 
Sane Diego, Hospital’ Assoc. .).....-5. 08. - 4% 1966-69 120,000 106,740 


Shrine of Our Lady of La Salette Inc. (Gtd. 
Prov. of Immaculate Heart of Mary of Our 


WadvaotplauSalette)) 0.0. ss ne soe eee: 5% 1976 118,000 118,000 
Distenseore he Holys@ross) 4.2... ou 3.65 1966-67 159,000 138,728 
Sisters of The Holy Ghost of W. Virginia .... 4% 1968 75,000 67,500 
Sisters of Mercy of Colorado ...... ; 5% 1979-82 250,000 250,000 
Sisters of Mercy of The Union in the U.S.A. 

PLOVINCesOLeOtaeeOUS a oe een ene ee 3Y% 1966 50,000 43,000 
Sisters of St. Joseph of Tipton ............. 44% -4\4 1968-72 250,000 227,950 
Sisters of St. Joseph of Wichita, 

SIME ROSE SELOSpital Mee cf ae ott ce ee eae. §.65-5.75 1972-76 200,000 200,000 
Society of Mt. Carmel of Texas ............ 4 1966-70 190,000 168,625 
South Georgia Methodist Nursing Home .... 5% 1977-78 165,000 165,000 
Southwest Texas Methodist Hospital ........ 5% 1970 50,000 48,300 
Sprneticeldebaptistellospitals 42) ee. 5% 1974-76 150,000 150,000 
SwediSnmHlospital Merle cect hos ein oe 5% 1968-73 300,000 286,687 
United Lutheran Program for the Aging ..... 5.65 1973-75 65,000 65,000 
Washington Synod of the Presbyterian 

Ghunchein the WiStA (oe. nee 434-5.85 1966-75 373,500 355,903 
Wesley Woods Methodist Nursing Home ..... 5% 1973-74 60,000 59,262 

Sy” Bee Oy i oe 5Y% 1977 & 78 100,000 100,000 
West Suburban Hospital Assoc. ............ 5-5% 1966-73 165,000 : 156,750 
$ 13,316,500 $ 12,901,300 


REVENUE BONDS 


Chicago O’Hare International Airport ....... 4% 1999 $ 200,000 $ 185,714 

ee AL Ee ek ee 43% 1999 3,610,000 3,535,948 

Columbia Storage Power Exchange .......... 3% 2003 5,835,000 5,498,625 

Delaware River & Bay Authority ........... Sei) 2004 1,460,000 1,323,160 
Delaware State Highway Dept. Northeastern 

Expressway Delaware Turnpike ........... 4% 2002 1,325,000 1,247,000 

Douglas County P.U. Dist. No.1 ........... 4 2018 2,930,000 2,783,287 
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United States Dollar Securities continued 


REVENUE BONDS continued Int. Rate Maturity 
Florida Turnpike “Authority |. 2.0.2) 2) eds « oe 4% 2001 
Grant County, Washington P.U.D. #2 ...... 3.85 2009 
Indiana) Lolltkoad? Commi yas. eee ee 3u% 1994 
Jacksonville Expressway Authority, Florida .. 4.10 2003 
Kansas alurmpike Authority, (475). oe ae 3% 1994 
Maryland, Northeastern Expressway ......... 4¥e 2002 
Massachusetts Port Authority .............. 3.80 2004 
Nevada Irrigation District Yuba-Bear River 

Development Wee oe cha ee eC eee ee ennai 3% 2013 
New Jersey Expressway Authority .......... 434 2002 
Oklahoma Turnpike Authority ............. 4% 2003 
CO aaah, 0 tas A -aet Mh an 4% 2001 
Placer County Water Agency, California ..... 3% 2012 
Virginia Toll Road Authority_.............. 4 2005 
TOTAL UNITED STATES DOLLAR BONDS 
STOCKS—PREFERRED—TRANSPORTATION 
Div. Rate 
Atchison Topeka and Santa Fe Rlwy. ....... 50 
Winited PATE Wines a a he mer et ei re cl 5.50 

STOCKS—PREFERRED—PUBLIC UTILITY 

Alabama: ROWwerpiree dae tek erent ner tie 4.52 
SS by WANA RU etd ia bh ota nc pe ech 4.92 
American Water Works Conv. ........ Ae 1.435 
Boston} Edison’@ompanyi aes sete ee 4.25 
@entralyMainesPRoweren.. see ee ee 4.60 
ColoradovinterstatedGas.. ae ee 5.35 
Columbus & Southern Ohio Electric ......... 4.65 
Commonwealthstelephonel.)) 1.5 er 4.75 
Connecticut, Light; &# Power eee 2.04 
SCAT ee fs LEE A RR 8A 3 2.06 

SO a ate EE Eon een a ern A 2.20 

Consolidated Edison Co. of New York ...... 4.65 
tS ipl APN VU RS a 4.65 

se pe I 1h CH N'® wba cee 5.25 

Dallas Power acichtyase een ee ee 4.24 
RloridatPowelmnecaleighta tye ween eerie 4.32 
Florida: Power a ce) oe eee ee as 4.40 
SO 2 Raa ae ie CREM PORN Bee Sip 4.58 

Gulf: States/Utilitiess 9 ae eee 4.52 
Hawatians Lelephoneye. ae sant re “551 
HonoluluiiGas ane eevee eae aireh rie hy come ae 98 
Thlinois sPOwety 2) eee eee eis neers ne eee 2.04 
MN dl ars RPP SMart ie May ne Na hk ic tetany 2.13 

PAIR tire ier Sr, SY) be a ener ae Ppa 
Kartisas City:,Power'é Light)... ue a. ace 4.35 
Long vislandsLichtingg aye yee eee 4.25 
ERY BRL RPE IE Me Ae A, Se lO ERs 4.35 
Louisiana Power*& Light: 79) ere 4.16 
aT.” rien MO te ah ey ell Mo Me CH cea Ue 4.44 

EPEAT Pk) Be Ok eee aati by eae A 5.16 
Massachusetts Electrichay en saan eee 4.76 
Montana=DakotasUllitiesmsses a oe 4.70 
Narragansett] Electrica: an eit aera ean 232 
Naturall\Gass Pipeline hye. ere eee re ao) 
Neway orkestateablecthics& Gas en ee 3.75 
INorthernelilinoiss Gasman eee 4.48 
Northern Indiana Public Service ............ 4.22 
NorthernStatess Rowerano tn wae ea oe 4.08 
SF BER OPERA LEM! 2 Cte mtn rh 4.10 

CHM A ie ae ee atc A at ae 4.11 
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Par Value Book Value 
$ 1,040,000 $ 1,039,185 
1,575,000 1,446,250 
2,500,000 2,137,500 
5,055,000 4,855,000 
650,000 $31,625 
598,000 572,145 
6,985,000 6,503,000 
2,725,000 2,500,132 
1,450,000 1,377,500 
2,070,000 1,865,000 
3,050,000 2,884,014 
2,100,000 1,895,000 
430,000 400,000 

$ 45,588,000 $ 42,580,085 
$233,927,800 $209,547,611 
No. of Shares Book Value 
75,000 $ 630,000 
12,600 926,385 
$ 1,556,385 

2,700 $ 207,360 
3,600 290,880 
5,000 120,000 
700 50,960 

50 3,500 
13,665 1,093,200 
190 14,896 
4,925 394,000 
3,615 125,802 
2,880 101,376 
8,203 305,152 
9,925 794,000 
40,365 3,229,200 
2,500 212,000 
1,100 79,420 
1,300 95,680 
2,385 179,352 
3,700 287,120 
2,825 216,960 
5,000 37,500 
20,000 320,000 
5,360 188,672 
2,740 100,832 
9,510 361,380 
15,200 1,130,880 
3,600 260,640 
14,450 1,069,300 
5,200 361,100 
7,045 529,784 
200 16,000 
3,980 318,400 
3,000 222,300 
5,854 227,059 
5,285 429,142 
500 31,200 
13,403 1,029,350 
5,915 425,880 
6,500 452,400 
4.920 344'400 
11,330 793,100 


United States Dollar Securities continued 
STOCKS—PREFERRED—PUBLIC UTILITY 


continued Div. Rate No. of Shares Book Value 
Piorthern; States Power. 2.20.00... 2. oe. 4.16 3,410 $ 241,428 
eke) Se ee ame 8 ie 4.56 8,000 620,800 

TOME GISONIE.,. Ce ie i lok lo eeu Oe dae ns 4.44 3,950 300,200 
OI OMELOWCEME fo eau cach ek bes ele ancl bac nes, 4 4.08 1,093 75,636 
Se RESTS rye PRP PDE 4.40 1,491 112,123 
OklhomarGas & Plectricsais e5i.05 4 2 ose 4.24 2,880 208,512 
IBaciticeGasne Plectric™ 000 3 ae. eae. 1.09 24,000 441,600 
Se PNM LIV RUS occ no cle APO he 11S 34,000 646,000 

SEE ted...) * eae aa ee Reman 26 ae 1.20 19,500 382,645 

Panhandle Eastern Pipeline ................ 4.64 18,900 1,481,760 
Public Service Co. of Colorado ............ 4.64 950 74,860 
BublicsService Co. of Indiana .......2..... 1.04 2,000 36,000 
TE ek i sg cai Pht, Mee ee, 1.08 11,100 206,460 

Public Service Electric & Gas .............. 4.08 13,340 928,464 
EI oe a a ol: 4.18 10,450 744,040 

pM es Ai ste a 4.30 2,290 167,628 

Puget; sound, Power & Light .........5.56.. 4.84 2,000 160,000 
Rochestem: Gas & blectrics sees ue We 4.10 129 8,978 
Southern California Edison ................ 1.02 17,900 309,670 
So | ana Sep er 1.06 39,350 708,300 

SP) te eee eee ae 1.195 5,400 108,000 

Tennessee Gas Transmission ............... 4.10 7,289 559,298 
Gouge |) ek ae 4.25 400 31,040 

a eas ROE em 4.60 9,257 710,937 

<7 gh diach ofblges,) wicket male dese CAO Reicks adn ee 4.64 1,900 149,720 

See are Br Oye ee. 5 he 5.04 8,900 712,000 

Oo == Sal me Saget hao cee ewe Sod 12,340 987,200 

Mexas) Easter Transmission ........-.5.... S52) USS) 582,216 
EL ae eee a Oar calee yd Rte 5.60 5,605 448,400 
MIEXASMEOWCH CLICHE co 2 is coon yee ik 4.44 24,320 1,848,320 
Ole COME GISOM er elas 5, iets, tan cine ays cna weak 4.25 2,947 209,826 
Transcontinental Gas Pipe Line ............ 5.26 3,345 272,952 
eae.) Ee ARP yee 5.60 6,055 489,244 

rnkliNne Gas. eee ss and. ola Seka wots 4.75 6,000 480,000 
DU ME ce 8 ce ay Ben. eee os aay SS 4,499 370,717 

‘Osa WCG ya eH Xe Mg CCM Rye ise 2 ope eee ne pee cen ee 4.00 635 43,180 
Wirgina Electric & Power .........-+..60.-- 4.12 900 63,720 
Th ule ude wae ie Ce ee 4.20 2,090 150,480 

Mmasnmeton Gas Light |... sae cenne news 4.80 10,700 856,000 


$ 33,378,531 


STOCKS—PREFERRED—INDUSTRIAL 


miuminum: Go, OfPAmerica =. .2..4.5:4.604. 3.75 14,620 $ 982,464 
American Machine & Foundry ............. 3.90 8,885 596,545 
BaStCra INCu CONV Ame te et fa ees atk 2.50 3,040 97,280 
ENCES BECK SNOCEy eit 5.6 6 lah ba oatea as 4.75 5,460 262,080 
CWanagdap Ory, Coe ae ak lok On ee ee 4.25 9,860 709,920 
Garrichs COrp sake ost Gat NR ao. DBS, 13,310 506,163 
Celanese Corporation of America .......... 4.50 45,700 3,345,240 
Ghampion /Papersmanwes 6s i) Sule Sie al: 4.50 1,930 150,540 
ities w Services Conve. os. eae saa ee 4.40 3,000 254,400 
@leveland Cliffs Irons)... «5 se. bo es 4.50 20,533 1,560,508 
Commercial Solvents Conv. ............... .90 7,600 139,994 
@ontinental ‘Oily @onveees.. .. ss ke eke 2.00 10,600 493,960 
Cornell-Dubilier Electric .....%.4...0.65+45 5.25 1,333 95,976 
Eaton Manufacturing Conv. ............... 1.19 60,400 1,400,862 
edison) Brothers: Stores...) .22 452448 oeuaas 4.25 7,600 553,280 
ederaly Paper Boardmy 0... es HIS) 4,500 86,400 
MOOdMH air s StOLESMUnG, a Seid nase ce eae ae 4.20 950 72,580 
Bruehaut econ ce wee 1s 8 eam oe 4.00 500 34,400 
General Motors: wees. eS oralc Oa sche oper ences 5.00 11,050 981,240 
Goebelas Brewit Glee tit. Gene. 2 ue ooh 4.50 865 1 
Great Western!|Sugara 2.0 0c: fact an ate cds 7.00 11,154 1,390,992 
Houdaille: Indtistriésde...3-9 oc: aeteoe see des 2.25 4,000 128,000 


> 
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United States Dollar Securities continued 
STOCKS—PREFERRED—INDUSTRIAL continued 


International Minerals & Chemical .......... 
International Pipe & Ceramics Conv. ........ 
Kaiser Aluminum & Chemical Conv. ...... 


Kaiser Aluminum & Chemical 


Kaiser Cement & Gypsum Conv. ........... 


Mack Trucks 
R. H. Macy 
Melville Shoe 


Montgomery Ward 
National Distillers & Chemical 


Ola eTown io Ser ae A ee eee 


Owens-Illinois 


Reynolds Metals Conv. 
Reynolds Metals 
Scovill Manufacturing 


DEL Vel sine ndie.)! oh ee BUNGIE fone J lar nee Ue 
Signal] |Oillré Gass Convans oe 


Sperry Rand 
R 


Tung-Sol Electric Conv. 


United States Hoffman Machinery Conv. .... 


United States Plywood 
United States Steel 
West Indies Co. 
Westinghouse Electric 


WilSonioie tei nee es eae a Ney a ar 


STOCKS—COMMON 
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Duval 
Electric Storage Battery 
General Instrument 

Great Western Sugar 
Halliburton 
Hammermill Paper 
Heli-Coil 
Hewlett-Packard 
Honeywell 
International Nickel 
Kaiser Aluminum & Chemical 
Koppers 
Loehmann’s 


Air Reduction 
Aluminium Ltd. 
American Air Lines 
American Bosch Arma 
American Potash & Chemical 


Dive Rae 


4.00 
5.00 
4.125 
2.379 


Beaunitor eis Sead ee A ts ok 


Berkey Photo 


Bucyrus-Erie 
Carborundum 
Cenco Instruments 
Cincinnati Milling & Machine 
Cluett Peabody 
Collins & Aikman 
Com-Tech Products 
Consolidation Coal 
Continental Oil 
Copper Range 
Copperweld Steel 
Crowell-Collier Publishing 
Crown Cork & Seal 
Dorr-Oliver 


DOVER yo ee Riche Ses tied RLPe GRR Wa ae 


No. of Shares 


13,300 
7,100 
6,800 

34,100 
3,040 

34,600 
6,400 
7,790 
1,900 
5,000 

40,000 
3,500 

11,700 

13,600 
6,620 
2;882 
5,000 
2,120 
1,500 

15,000 
4,500 
3,000 
5,060 

29,900 

750 

14,050 

27,800 


22,000 
20,000 
5,000 
10,000 
15,100 
44,500 
6,000 
1,000 
50,000 
15,000 
5,000 
31,700 
25,000 
5,000 
19,900 
10,000 
6,700 
160,315 
37,680 
12,000 
27,000 
12,300 
18,750 
70,900 
20,000 
24,000 
22,000 
8,000 
20,000 
20,000 
7,000 
6,250 
19,500 
12,500 
10,100 
3,000 


$ 907,632 
604,920 
456,960 

1,336,720 
121,600 
1,287,120 
478,720 

RE BP RY 
238,640 
372,000 
120,000 
261,800 
1,095,120 
541,280 
428,976 
214,421 
265,000 
156,032 
109,200 
1,340,125 
154,800 
2,400 
334,896 
3,952,780 


1 
955,400 
2,003,210 


$ 32,118,530 


$ 819,500 


310,000 
152,813 
140,625 
328,425 
648,031 
117,375 
19,688 
2,024,240 
226,041 
179375 
782,007 
434,375 
5,000 
532,325 
356,250 
161,638 
2,545,002 
704,756 
323,290 
372,938 
182,892 
720,000 
1,494,834 
335,000 
380,201 
408,376 
217,501 
236,640 
388,750 
260,750 
303,125 
352,469 
382,032 
65,650 
49,875 


eee 


— 
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United States Dollar Securities continued 


STOCKS—COMMON continued No. of Shares Book Value 
INMetoO-Goldwyn=Mayenmnr ites. cfc ke oe le oc aoe ca vie oes 60,000 $ 1,402,500 
Minnesota Mining & Manufacturing ...................... 15,000 510,000 
NIQUE OLDS Meret ine ce istic: SATE, ee Rc heed wt 8,000 240,000 
ENG Diem VICKC Irn er ees eu UN go Cou A de Me Le ae 15,000 281,250 
OKORder ea pele fmece rea cn ihn eect 0 PRR For 9,000 225,000 
Renkin lime ri cae he OP a ei oe 6,000 239,251 
Radios Gorporation ‘of America (2.2.2 .6..26256gs. ces bees 10,000 236,250 
ILO NTIOLGS MING CAI SHINR IIR ek 55 me kl se RR sk Os hee Me a hus 22,500 360,000 
SeaboanazAireline: Ratlroad’ . oo... ce ce end ewe Pewee eas 6,000 132,750 
Sir ROMME SIC Cl Gate mene goer co sar ook ithe Re eb a 10,000 155,000 
SHAT OAS: go aha g weet Ce SII ne ne ety Pee et /. 2 Tee aa 6,000 99,000 
Spankanswln GUStricS pA eel ase se ls eather: wea d 33,200 500,719 
STRING SCRANTON ake ota tM es bh aad 100,000 1,202,458 
TRRAWHS te ES oe! 5 Ge oc och on 8 25,000 604,688 
WrioneBas-Campebaper ... a. Mee eeee: oi ice eee oo eee 6,000 141,750 
(Dimitra! ANRC Ae 9 cee lc, 18,600 672,000 
Unnitteat Cryer 0), So) een 2) ee eee. 30,000 901,876 
WORTIECE CR SCALES AS DOCH Eee =) Mh octet ey ob oy eee a sles 15,000 225,000 
United States Vitamin & Pharmaceutical .................. 10,000 115,000 
AOmiversa la Oils Products: he .c.5 1 ees wes ee Ry ete 10,000 273,750 
Wrernnerley Sk GNA. op ea cr Je 29,000 769,011 
LCA MUNI ALC EL Al SMe ea. 5 lok le I ccc a tke PR cen cach 30,000 320,625 
Viger oe eG en <a) ee os 2,000 BP250 


$ 26,606,877 
$ 93,660,323 
$303,207,934 


TOTAL UNITED STATES DOLLAR STOCKS 
TOTAL UNITED STATES DOLLAR SECURITIES 


Pound Sterling Securities 


GOVERNMENT AND GOVERNMENT GUARANTEED BONDS 


UNITED KINGDOM Int. Rate Maturity 
British Government #2 se 4.e 5. chen uea 5 1970 
bee \ i nan. area 3 1966/L 
eee Gee ae. CP os 3 1972 
TO  -  * are tae are. 5 2 A 3 1975 
oo oe) Ln cr | ee 3% 1952/L 
YP th io we th RAR em eC Gt | ae ama 4 1990 
Shee le)... oat) 0 4 eee 5 1978 
oe Pee, ee a et ag 5% 1980 
Soo) | Ne ot oe a Ry SY 1984 
en PR 0 os 3 ey ay RA Go eel 5% 2012 
cp eR Pe Se et oe (Ri 5% 1991 
SM OE? ee tt, MR ck 64 1976 
OTHER COMMONWEALTH 
PAUIStGalia? eae ete: hs ack cae ona ane ae 3 1967 
nO MA RE eee Pe nga soli t Rareateey oc he 3% 1966 
SS ate ARIE ee, cy RUT ae pT eNeRS kd 1968 
SALLE Te Re pe a key See Hee. U 5% 1979 
BB AED AG OS iit oo ieee eee orn oe nk aed a et 6 1973 
WaAMatCay ota eee oe 2 bE Re ek 2 63% 1976 
LGN OO ey eens © & 55,6 by Bee reer A 44 1970 
ERHOCESTA ete er es iad ne dso Bien Boks 6 1981 


Par Value 


zy 70,464 
150,000 
65,000 
345,000 
43,376,600 
00 


630,000 
725,000 
310,000 
5,455,000 
1,641,200 
180,000 


Book Value 


£ 59,350 
74,183 
45,137 

25:15,295 
26,317,463 
1,844 
575,167 
659,160 
274,180 
4,976,322 
1,545,769 
179,092 


£ 52,950,264 


£ 34,964,900 


£ 40,000 
50,000 
30,000 
25,000 
25,000 

150,000 
31,500 
25,000 


£ 376,500 


£ 36,416 
46,900 
28,141 
22,288 
24,880 

144,103 
27,149 
21,389 


£ 351,266 
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Pound Sterling Securities continued 


PUBLIC AUTHORITY BONDS 
United Kingdom 


INTERNATIONAL MISCELLANEOUS 


Inter-American Development Bank 
International Bank for Reconstruction & 
Development 


TRANSPORTATION BONDS 


Britama Tankers 
Canadian PacificeRiwys j5.00 eee: 
Clyde Charter 
E.T.R. Tankers 
Jacobs (John I.) 
Jacobs & Partners 
New Brunswick Rlwy. (Gtd. C.P.R.) 
Ont. & Que. Rlwy. (Gtd. C.P.R.) 
Radcliffe Tankers 
Tanker Charter 
Tankship Finance 
Transport Development Group 


PUBLIC UTILITY BONDS 
Jamaica Public Service 


INDUSTRIAL BONDS 


Acrow (Engineers) 
Albright & Wilson 
Alcan Industries 
Allied Breweries 
Associated British Foods 
Associated Commercial Vehicles 
Associated Electrical Industries 
Associated Engineering 
Associated Portland Cement 
Beecham Group 
Bland (John) 
British Aluminium 
British Petroleum 
British Shoe 
Brown & Polson (Gtd. Corn Prod. Ref.) 
Burton (Montague) 
Caltex (U.K.) 
Carreras...) ;) :\ as Bote ee eee 
Castrol (Conv. ) 
Cementation 


66 


Ceylon Tea Plantations Holdings 
Charrington United Breweries 


Clark (C. & J.) 
Colgate-Palmolive (Asia) (Gtd. Colgate- 

Palmolive) 
Colvilles 


38 


Int. Rate 


TY 


6% 


Maturity 


1984 
1982 


1975-83 
Perpetual 
1968-83 
1966-77 
1966-74 
1966-80 
Perpetual 
Permanent 
1967-84 
1966-82 
1983 
1994 


1971-85 


1980 
1990 
1983 
1984-89 
1993 
1982 
1991 
1985 
1993 
2 
1976 
1988 
1978 
1982 
1982-90 
1992 
1976 
1989 
1981 
1977 
1982 
1976 
1974 
1988 
1991 
1976 


1966-67 
1985 
1987 
1990 
1987 


Par Value Book Value 
£ 1,105,407 x 753,612 
£ 1,105,407 £ 753,612 
£ 12,000 s 10,268 
50,000 41,919 
£ 62,000 5 52,187 
£ 575,000 £ 573,301 
5,257,903 3,317,945 
100,000 100,000 
100,000 100,000 
135,000 135,000 
181,250 181,250 
34,800 21,544 
144,552 112,383 
120,000 120,000 
750,000 747,300 
97,680 97,680 
140,000 132,204 
£ 7,636,185 £ 5,638,607 
£ 134,100 23 111,750 
cs 134,100 s 111,750 
£ 25,000 £ 22510) 
100,000 100,000 
96,667 95,700 
32,500 28,035 
94,500 23,630 
25,000 24,606 
45,000 11,250 
100,000 97,745 
37,500 9,377 
5,000 4,450 
12,500 11,190 
135,500 87,448 
43,000 35,853 
75,000 75,000 
142,500 141,826 
24,700 24,082 
$0,000 49,000 
50,000 49,250 
18,000 18,000 
35,000 28,816 
50,000 42,810 
59,583 50,474 
25,000 20,313 
20,500 19,447 
141,500 139,545 
50,000 50,000 
150,000 149,298 
100,000 76,431 
45,000 27,005 
84,000 21,302 
375,000 375,000 


Pound Sterling Securities continued 


INDUSTRIAL BONDS continued Int. Rate Maturity 
Dawson (Joseph) Holdings ................ Ti 1990 
MERMAID IRAIDOC EON Rebs. oe Loe ccs! tv se wie a 6% 1996 

Eg) I. 408 A ieee ae | oe 7 1993 
Ma BECCHICN mts. or ETO i 1991 
BPS OCC | taeeweg ie ek oe i. aly at 4 1979 

Os ETD clas aig dhs bt ee a 6% 1990 
GENIC IVETE as pe nee a 6 1981 
eit E's 7 Sa ee 6 1985 
(Ses falll) TENG) dig Coes Oh Se ee ie ee 4 1980 
ee Ee POM ois s ens Ee ot es 4Y, 1975 
COS ELSI GO coe iy 2 ERE 6% 1986 
Hanger Motor (Birmingham) ............. 1% 1990 
iawker siddeleysGroup) ..<. 2.45.26. 055-55 1% 1992 
Imperial Chemical Industries .............. 414 1974 
TP. + a lied AS Hy ee ee 1% 1991 
Hmperial@LObACCOn oes. Sos ok Goes et ees hs 4 1970 
SMT Mee tah on oa eve seks 4 1980 
tntermmational (Comp: and iFab: .. 2... 4... 6% 1986 
POMNSOMWOGE NINDS 06. c sae ois ve esc tee wt 5% 1976 
PPE SMESLOUICTS uit octane asians Gene li cee ved ayro ov oud ew 5 1970 
HODILOSHOIMOLAS <2 ok alan etl pon aloes ea dot tie 6 1985 
INIAUNG HE CoP LATC esa oe Ata ne mn otis aoa 1% 1992 
PrclOrAVEGTOUP MEE |: a2 cle arn ee ead ee 1% 1990 
NECTED OX re Tere Col lil irg ae dcine diel AR Eos 4% 1974 
Wiitchell@ottsmerencte. ce ee Mi. a awe wes 6 1981 
MOL OVI Saya) oy beyee ok (od Ail eee ee 4% 1966-74 
News of the World Organization ........... 1% 1990 
INORVICR SOC Re mE so. Fouins Sead ata eth 1% 1988 
INotta(George) Industries... 2.5... bbc. 2.2. 8 1982 
Nuwara Eliya Holdings (Conv.) ............ 6% 1974 
BhiilipsmRUbbeEs Soles) 2. 80... se es oe 6% 1976 
IRTessm@Walliam))oceOON. . 46h oaah ae cee kee 6% 1988 
Prinmar (Gtd. El. & Musical Ind. & 

Prince ssinvestments)) 00 54.2..6.50+4<. 04 VE 1983 
LRAT, ok 2 ote’ he) 8) ieee ee 5% 1981 
RRA KMORCAMIZAUONM ise, cw Selec ahi oe be 5 1975-76 
Pe CHTUSIOTIM ey ee we Aa, kya OS bez sic we eh 5Y% 1978 
MECOMRANET AGLOUPD OR rao. beth Li hie 6% 1992 

panne PC EM EN Fk cases as 1% 1992 
Reowinto-Zinc: Peete ie: Caen eee a 63%4 1990 
FROWFULCOMMT ON Wormer le cot aati ey wg ehh a) 1966-71 
Scottish & Newcastle Breweries’'............. 4% 1976 
Suattas MinGdusthicswee a al Wee eo 6 1988 
SLCC IMORE VV AICS) MeE Ls fo. per hcaiclt soba Ga wes Si’ 1985 

i hk tn a en ee 5% 1987 
meevinson Hardy Tankers ........0.0....55. 1 1970-81 
rone-elattmindustries, Mio 4). Oe. so nce 5 6% 1989 
Milling e (Thomas Meee bck eee ee Ladd 1% 1990 
Wmnited’ Drapery Stores 2.0. 0. 6 ee es 1% 1990 
Ome Otecl sy atten. oo Oe 43% 1978 
ROmitedesulphiricrA cident) a...) ose tae 4% 1966-69 
Vaux & Associated Breweries .............. ™M%, 1992 
ATX Halle MIOtOnSeiedtec: cae ieee tics Wee tek 4% 1969 

SMT Ok | RR 0 ON ce NR Ue 5% 1969 

AE 2) ene Ra ak asa 1977 
\WHG SOT ON a 285 ne 4 1969 

SOO RTI 216 i neat i 6 1980 
wiyellay international vs). 40 2s hate as ee SY’ 1990 
WyestiandwA It Crattapeeren (0 eke trees mene ea 6 1988 
wroolley & Arnfield.. ......02.4. PR IR ce, 4% 1975 

FINANCE BONDS 
Commonwealth Development Finance ........ 5Y% 1986 
Industrial & Commercial Fin. .............. 5% 1982 


Par Value 


£ 70,000 
52,500 
36,500 

100,000 
25,000 
55,000 
70,000 
50,000 
36,075 
20,000 
35,000 
25,000 

100,000 

500,000 

155,000 

181,000 

319,000 

8,000 
20,000 
25,000 
35,000 
40,000 
75,000 
37,500 
40,000 

751,242 

100,000 
47,500 
70,000 

5,000 
50,000 
50,000 


213,750 
25,000 
185,000 
54,500 
70,000 
50,000 
10,000 
30,000 
24,250 
100,000 
225,000 
46,500 
176,914 
48,000 
90,000 
67,000 
65,000 
15,000 
86,500 
100,000 
100,000 
50,000 
60,050 
90,000 
28,500 
50,000 
13,215 


£ 7,506,446 


i 40,000 
25,000 


£ 69,837 


51,679 
9,148 
25,000 
19,790 
53,169 
67,900 
48,025 
27,475 
15,732 
34,995 
24,778 
50,000 
404,250 
82,974 
139,062 
230,190 
7.113 
19,210 
20,200 
31,364 
39,400 
75,000 
31,283 
37,824 
700,350 
99,000 
46,573 
70,000 
3,875 
50,000 
50,000 


213,750 
24,632 
125,856 
49,542 
68,144 
49,773 
9,700 
27,144 
19,376 
97,250 
194,518 
40,571 
175,985 
46,560 
45,053 
40,252 
53,413 
12,431 
85,640 
82,600 
95,650 
49,500 
47,810 
85,617 
22,212 
47,500 
12,096 


£ 6,368,029 


b5 38,380 
24,375 
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Pound Sterling Securities continued 


FINANCE BONDS continued Int. Rate 
Industrial & Commercial Fin. .............. 6% 
Insurance Exportebinances se eae eran 6% 
Melephoner&. Generale rcustien nee ee 4% 

TOTAL POUND STERLING BONDS 

STOCKS—PREFERRED Div. Rate 
Britama. Dan kersawiee pak ce eee ee ee 6% 
Dawsons (Joseph) MHoldings: sa55)) ae oo SY% 
Dormansdom peers payee en ny sos geen SY 
nghish Steel t’: Regetwresc c.. -iecn: 5h. eee Soe D2 
MAncashire AStecl epee hcp. Ase ees A 5% 
Wombarde Bankingaeprr 10a ore eee 
McAlpine’ (Sir Robert) & Sons ............ 1% 
Waited Steelinaieen aay te oa) Cen gee rae 5% 
Mickers Seer Me Bee ek AR es a 5 

STOCKS—COMMON 


Associated: Portland) Cement—)-.. e)5.. 
IBOW ACEP ADEED nbn. cust eunie oe 20k oh een ke 
British Insulated Callendars Cables'......... 
British Motor yeenaa yo ee ee ola 
Britishy OXV gen’ Settles. ih) chs gS ne 
Brown (John) 
Burmah Oil 

Castrol 
Charterhouse Groupie 0s ne 
Delta Metal 
DISH rS fey os 5 et cela oa oN Noe ea eae ne Se 
Dorman Long 
Dunlop Rubber 
English; @hinay@laysiee «00. 7 eee nee 
Fremlins 
GeneraleRetractoriesivy. 4 ee eee 
Greats Universalm@Stores 96 eee 
Impeniali@hemicalaindustriesmae cee eee 
Imperiale TobaccOmaree:. 2 kt ae 
Instirances Exports hinancem erie nace eran 
Internationaly€ombustion: 45054000 eee oe 
ines: -Brothers ieee ie isaes i eee 
TONG On, BLICK. Tenet nc. che ences ee Oe ee 
Lord (Cyril) 
Ozalid 
Mercantile Credit 
Radio-Rentals | Geevy cs: Sin ese ed eee ee 
Ranks Organizationaea.. ee Se ee 
Reyrolle 
Ruston; & HOmspyAee nee ae eee ee 
Scottish & Newcastle Breweries ............. 
SEECK ge Je. AMOR PE acne can), a ee 
Spillers 
Stewarts 6 Wloydsa Iau... ss oe eee 
Summers (John) ae SOnwy eee renee 
Technical Development Capital ............. 
TiescosStores ei OldIn Saas ae a eee 
Tyne Tees Television 
Unilever 


TOTAL POUND STERLING STOCKS 
TOTAL POUND STERLING SECURITIES 
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Maturity Par Value Book Value 
1984 se 150,000 £ 145,260 
1978 23,426 23,426 
1983 25,000 20,250 

£ 478,426 s 458,895 


£ 48,284,838 


£ 69,819,328 


No. of Shares Book Value 
145,000 £ 110,200 
26,450 15,628 
18,500 11,100 
11,000 6,688 
40,000 24,320 
35,000 14,280 
25,000 17,400 
12,500 7,800 
28,500 21,660 
£ 229,076 
44,000 £ 56,320 
50,000 59,750 
20,000 33,100 
160,000 57,600 
120,000 28,800 
40,000 34,500 
21,250 26,882 
21,500 29,455 
34,000 26,708 
135,000 51,300 
75,000 46,125 
138,000 83,490 
60,000 42,300 
75,000 44,250 
56,000 22,313 
35,000 25,200 
$4,166 67,166 
50,000 53,750 
40,000 62,000 
225 1 
145,000 45,675 
75,000 49,495 
62,000 31,930 
80,000 34,400 
2,000 1,210 
124,544 47,770 
45,000 43,200 
70,000 48,486 
40,000 45,200 
50,000 49,000 
50,000 67,250 
40,000 16,800 
160,000 49,600 
75,500 57,003 
39,000 27,105 
25,000 6,250 
333,333 49,118 
75,000 21,750 
50,000 38,250 
147,500 105,463 
32,500 23,238 
£ 1,709,203 
£ 1,938,279 


£ 50,430,321 


South African Rand Securities 


Int. Rate Maturity 
MUNICIPAL BONDS 
PUBLIC UTILITY 
South African Gas Distribution (Gtd. 
eG Geb. C st Sar, be ed exe 6% 1976-80 
PUBLIC AUTHORITY BONDS 
Electricity Supply Commission ........... 3-5% 1973-88 
mama water Board... 6. cece woken 45% -5% 1976-84 
INDUSTRIAL BONDS 
African Explosives & Chemical Ind. ...... 4% 1973 
pie Mae 6 ee 5 ko: 6 1970-84 
Anglo Allied Engineering ............... 1% 1971-80 
Anglo-Transvaal Industries .............. 6% 1971-75 
Barlowa(lhoss) & Sons: 2... scan den fees 6% 1969-78 
mmicmVMOLOTS =e ns ws Hee eee 6% 1970-79 
Bast) Rand Engineering’ 2.5... 220....... 634 1974-83 
IG CARSROCOTES MM. ys es ee he des 634 1974-88 
EISOM SH eh I te eas Ss, 7 1969-78 
Mavaons(NOrmMam) Mees foc. 5 acento 1973 
Imperial Chem. Ind. (S.A.) (Gtd. LCI.) .. 4% 1972 
National Chemical Products ............ TY 1971-85 
Plate Glass and Shatterprufe Ind. ........ 1 1972 
Quix River Brand Rice Mills (Africa) (Gtd. 
River Brand Mills & Quix Prop.) ...... 1% 1970-79 
South African Associated Newspapers .... 634 1971-86 
South African Wwoard Mill -... 3608 2.... 6 1975 
PoOuLMeATrICanieBrewerles .....000seee os). 5% 1971 
South African Titan Products (Gtd. A.E. & 
Gleeé& Brit.bitanebrod.)) = eee... - 6 1974 
Stanleyva Motorsaen es ss: osx ade oe es 6% 1973 
cei MNMMLRANES So: (a0. SAM oe 1 1966-79 
Stellenbosch Farmers Wine Trust 
(Gtd) S.A.) Breweries) .<6900)).0.... 5. 6 1971 
Stewarts & Lloyds of South Africa ....... 1% 1975-84 
SUZ i atin Clo) ete he Pee 2 7% 1971-90 
Tobacco & General Supplies ............ 61% 1967-76 
LEAT) SUPT UN Demat oh das eee Rees eit 6 1978 
FINANCE BONDS 
Standard Bank Development ............ 6% 1975 
ING oer St.) aes SNR ne oe emer 514 1972 


TOTAL SOUTH AFRICAN RAND BONDS 


STOCKS—COMMON 


matricana Gate, Holdings een) ice: 
African & Overseas Enterprises .......... 
Amalgamated Medical Services .......... 


Par Value 


SAR 4,239,180 


Book Value 
SAR 4,159,548 


SAR 300,000 


SAR —_ 300,000 


SAR 300,000 


SAR 13,272,790 
2,655,000 


SAR_ 15,927,790 


SAR 1,000,000 
462,000 
50,000 
96,630 
270,000 
75,000 
30,000 
850,000 
100,000 
108,000 
1,000,000 
500,000 
34,900 


400,000 
110,000 
359,640 
196,800 


100,000 
22,600 
135,000 


120,000 
125,000 
320,000 
50,000 
76,800 


SAR 6,592,370 


SAR 500,000 
3,000 


SAR 300,000 


SAR 12,863,258 
2,603,391 


SAR 15,466,649 


SAR 850,000 
462,000 
30,000 
94,204 
267,300 
74,999 
29,650 
849,250 
98,000 
108,000 
815,100 
175,000 
34,900 


400,000 

54,450 
343,987 
182,039 


98,544 
18,080 
108,000 


114,450 
125,000 
80,000 
49,750 
(DALEY: 


SAR 5,534,895 


SAR 500,000 
2,613 


SAR 503,000 


SAR 502,613 


SAR 27,562,340 


SAR 25,963,705 


No. of Shares 


50,000 
15,700 
32,000 


Book Volue 


SAR 32,000 
10,598 
16,800 
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South African Rand Securities continued 


STOCKS—COMMON continued No. of Shares Book Value 
Hartebeestfontein Gold Mining .......... 5,000 SAR 11,875 
Do Riloatsteei me tee Bae (at) OR SAWN icly wee mich ar ry LU beds 15,000 20,625 
Industrial Finance Corp. of S.A. ......... 25,000 6,250 
National @Packaring a ase ee 1,200 870 
Orange Free State Investment Trust ...... 6,200 33,790 
STA Distillertes Go Wines a i ee te 2,600 6,370 
Union Corp. Investments ............... 52,300 57,007 
Wolkskas rcs Sate Ree tiie ees 46,000 23,230 

TOTAL SOUTH AFRICAN RAND STOCKS SAR 219,415 

TOTAL SOUTH AFRICAN RAND SECURITIES SAR 26,183,120 


Other Sterling Area Securities 


Canadian Dollar 


Int. Rate Maturity Par Value Book Value Equivalent 
East Caribbean Dollars 

Barbadosie. so see ae ae 3 1968 3,840 3,030 $ 1,788 
Fi, ae) 0S Ee ann Er 3% 1978 35,280 24,944 14,717 
Pio) A) Psa nmne aRRe mra 4% 1988 111,000 94,777 55,918 
Sh OM, PM ahh pane 4% 1989 303,000 264,368 155,977 
Satail yt: eM occa neh ee 5 1972 100,000 100,000 59,000 
SARA 8); otis OAR te ae UE da, 6% 1983 50,000 49,000 28,910 
Shank pe Rete nek rh AL ae Al at 6% 1984 50,000 49,000 28,910 
Sle ah ee ial tee ae eee 3u% 1966 46,944 40,067 23,640 
SN of ch oath CEE NE oe) a 7. 1985 50,000 50,000 29,500 
-Britishs Guianaeeeeeene. olen 6 1979 50,000 $0,000 29,500 
SEMAV INCE DERN re ee te 3Y% 1966-74 68,000 53,986 31,852 
EN i LN jl ope ee 31% 1966-75 36,000 28,310 16,702 
**Trinidad and Tobago .......... 3% 1972 499,680 392,619 231,645 
** Sm) Rab 22 CIR ho aca 6% 1981 250,000 250,000 147,500 
Barbados Telephone ........... Ty 1982 300,000 300,000 177,000 
Wests lndies \Cowsiine ee eee: 8 Demand 600,000 600,000 354,000 
Barbados Shipping & Trading ... Common 17,118 Shs. 68,472 40,398 
Barbados Telephone ........... Common 17,640 Shs. 44,100 26,019 
WesteIndiesyGCOMM are ss a Common 33,330 Shs. 1 1 


§_1,452,977 


* Guiana Dollars 
** Trinidad & Tobago Dollars 


Jamaican Pounds 


Jamaica Treasury Bill ......... 1966 50,000 49,454 $ 138,471 

; SU OO RG MPs 2, Fearne 3 1967 2,140 1,696 4,748 

Jamaica’ tat da teme. eee Pee Pee 3% 1968 32,600 26,814 75,079 

Ee CORON =: ee ae ee eR OEE 6 1975 71,000 67,727 189,635 

GO. BURR eRe Ua, 6% 1976 150,000 141,000 394,800 

ia sel Renee el cee ts a 6% 1983 80,000 74,200 207,760 

ERED lo 1h a Mey Tn meLa 6% 1984 10,000 8,975 25,130 

SCT as (TEE Ra sei oe a ane ie 6% 1985 25,000 22425 62,790 
Clarendon College 

(Gtd> Jam. Govt) ee: 5 1966-75 12,500 11,532 32,289 
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Other Sterling Area Securities continued 


Canadian Dollar 
Int. Rate Maturity Par Value Book Value Equivalent 


Jamaican Pounds 
Mannings School 


CGid Tam iGoven)) sesso uence: 5 1966-73 7,960 7,385 $ 20,678 
New Kingston Hotel 
ered. ami Govt. Ji scse a... 7 1981 141,000 140,447 393,252 
Jamaica Public Service ........ 3Y4-6% 1971-83 194,771 177,531 497,087 
Hamaica ,Velephone)).:....... 0. 5-7% 1970-82 188,000 180,236 504,661 
Ce ea a re ee Common 19,500 Shs. 10,237 28,664 
New Kingston Hotel .......... Common 4,200 Shs. 17 48 
S22 002 
Ceylon Rupees 
Ceylon Treasury Bill ......... 1966 800,000 794,000 $ 166,740 
NE Ls PAE an ae rea ee 1966 2,500,000 2,481,250 521,062 
rt) RA oe 1966 2,500,000 2,481,250 521,062 
CvlOn yer VAP ed oe sos Rm 314 1969 250,000 250,000 52,500 
Se ee ee 3Y% 1972 500,000 499,740 104,945 
Ceylon Investment ............ 4-414 1968 & 72 550,000 507,050 106,481 
$ 1,472,790 
Cyprus Pounds 
Cyprus Development .......... Common 4,460 Shs. 35/7, $ 1,560 
$ 1,560 
East African Shillings 
COTY Ue EM Sek idl Slay ail x oe ak SY% 1980 900,000 843,306 $ 118,063 
SONS E12 eR re oo ee gee 6% 1974 1,800,000 1,725,847 241,619 
Manganvikay vol vig a hee ce es he 6% 1967 500,000 490,000 68,600 
A AEs 227 6% 1969 150,000 150,000 21,000 
Nein Dine es anes. hoe uae ie eas a 6% 1971-78 1,300,000 1,274,680 178,455 
$ 627,737 
Malayan Dollars 
DIN GAPOTS Wy is see ee RO: © Sate onto 5 1967 50,000 50,000 $ 16,500 
Malayan Ind. Dev. Fin. ........ Common 720 Shs. 10,800 3,564 
$ 20,064 
Rhodesian Pounds 
ROCESS Aen han APNE, ccs ton enchs chee 5 1967 50,000 50,000 $ 140,000 
SO LA SNe a eee 5 1968 100,000 100,000 280,000 
Serb te Wet RE Jes ciate oA 5 1968 100,000 100,000 280,000 
ISGIAWAYO's Fi ce es Soi oes 5Y% 1980 25,000 24,938 69,826 
DALISDUTVN m5) a I 3 3. etic cc 3144-5¥% 1977-79 50,000 42,780 119,784 
Barries Stores (Gtd. Edgars) ... 6% 1974-84 75,000 74,625 208,950 
LOTS aaG See i) ee a 6% 1966-80 40,400 40,198 112,555 
Discount Co. of Rhodesia ...... Common 5,000 Shs. 2,500 7,000 
$ 1,218,115 
Zambia Pounds 
LEE a oo A A aR 5% 1969 25,000 25,000 $ 70,000 
$ 70,000 
TOTAL OTHER STERLING AREA SECURITIES $ 7,438,335 


« 
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ae 


Other Foreign Currency Securities 


Int. Rate 

GUD aie scan ark ate cha pode arse Co Are 4 
CUDA oe een eka an ea ee 4 
Banco De Credito 

Gtd= Dom 4Gov0) ie ee 5) 

ae hint | Sine res be 5 

Banco Nacional De La Vivienda 5) 
Egypt oli he eal ee 3 

Se Naam seg ian Rg 5: nk ai 314 

IER ete Cork knot! ante 5 
Cairo Electric Rlwys. & 

HehopolismOasesiae eee 44% 
Credit Foncier Egyptien ....... 3% 
Indonestas, .)) eee ie ches 3u% 
TSrACl We RAGHO PR A So Le) meee Ue 

Sie UR), Sanne 

SerCuvy Wie. te eae |. U0 Ne A: 4 

es (Seinked) isin eee 6 

o: ($alcinked)) aaa eee ae 61% 
Bank Leumi Investment 

(S$? Linked) erie eee 6 


General Mortgage Bank ($ Linked) 6 
($ Linked) 6% 
Bank Guaranteed Loans 
Ellemss Banke lide. ee. eee 
Israeli Discount Bank ........ 
Hapoalim Bank B.M. ........ 
Mizrahi Banks ltd ee 
Israel Duplicator (Gtd. Gestetner) 10 
LG. (israel) (Gtdy G1) ee 10 
IDéeadt SeaaWOLKS ie ene ee 


Philippines - teste ae a ee 6 
SO Wetted es 7 
California Texas Oil .......... 5 
General Electric (P.I.) 
(Gtde Gen? Blec) ene ae 9 


Maturity 


Drawings 
Drawings 


1966 
1969 
1973 & 74 


1968 
N33 
1972 


1973 
OTe 


2004 


1970 
i979 
1971 
1967 
1974 
1968 


1973 
1975 
1968 


1973 
1966 
1968 
1966-67 
1969 
1970 
Common 


1983 
1973 
1966-68 


1969-81 


Par Value Book Value 
Cuban Pesos 

2,036,200 6 

28,000 Wd 


Dominican Pesos 


79,000 79,000 
13,000 13,000 
600 600 


Egyptian Pounds 


605,000 587,237 
417,070 311,260 
5,960 2,296 
15,000 11,512 
15,900 12,295 


Indonesian Rupiah 
26,100 26,100 


Israeli Pounds 


500,000 493,750 
575 1 
215,400 144,765 
430,175 271,597 
256,666 256,666 
143,131 85,879 
159,467 105,618 
220,000 177,276 
166,666 100,000 
800,000 800,000 
900,000 894,997 
900,000 900,000 
650,000 650,000 
100,000 100,000 
400,000 400,000 
100,000 Shs. 37,500 
Philippine Pesos 
75,000 75,000 
75,000 75,000 
450,000 441,000 
2,000,000 1,500,000 


Canadian Dollar 


Equivalent 
$ 6 
jp 
$ 8 
$ 79,000 
13,000 
“a 600 
$ 92,600 


$ 1,691,243 
896,429 
6,613 


33,105 
35,410 


$ 2,662,850 


522 
522 


PAA 


$ tec 


49,220 
92,343 
87,266 
29,199 


35,910 
60,274 
34,000 


272,000 


$ 1,842,137 


$ 37,500 
37,500 
220,500 


750,000 


Other Foreign Currency Securities continued 


Canadian Dollar 


Int. Rate Maturity Par Value Book Value Equivalent 
Philippine Pesos 
Philippine Refining 

(Gtdes Onilever) eee 2 .4.2...4- 6-7 1967-73 1,650,000 1,648,718 $ 1,249,360 
P. & G. Philippine Mfg. 

(Gtd. Proctor & Gamble) .... 5% 1972 500,000 $00,000 250,000 
P. & G. Philippine Mfg. ........ 844-914 1974-85 2,500,000 2,750,000 1,375,000 
Shell Co. of The Philippines 

(Gtd. Shell Refining Phil.) ... 8 1973-82 500,000 500,000 250,000 
Winthrop-Stearns 

(Gtd. Sterling Drug) ........ 614 1966-80 750,000 750,000 375,000 
Sane VINSUCW meee erie fs se Common 1,440 Shs. 17,040 8,520 

S_4,128,380 

Surinam Guilders 
CHUTTTENTOY, AR es eee ene eto 4% 1979 52,000 $2,000 $ 30,680 
Ne ET eS 4.90-5.80 1968 150,000 150,000 88,500 
SO" « ory et gy a Ge as 5) 1982 75,000 74,560 43,990 
$ 163,170 

Thai Bahts 

‘Tilavewil Gee al. my fe eet eee ee 8 1971 25,000 25,000 $ 1,250 
SN PRE ee NEE RES oi hg 8 1974 10,000 10,000 500 
OS Sake. ne a ene oe ae ee 8 1975 10,000 10,000 500 
Sn 5 eee. FPL. MAT Oe 8 1977 5,000 5,000 250 
$ 2,500 
TOTAL OTHER FOREIGN CURRENCY SECURITIES $ 8,892,167 
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SECRETARIAL & SERVICE 


R. FREESTONE 
Assistant Secretary 


J.O0. GORMAN 
Policy Issue Officer 


D. D. CHITTENDEN 
Accountant 


J. D. MATHER 
Associate Accountant 


J. D. ALDRIDGE, F.L.M.1. 
Manager, Personnel 


L. D. FRANKLIN 
Building Manager 


S. M. MARRS 
Secretary, Staff Association 


BRANCH ADMINISTRATION 


D. S. PRENTICE 
Assistant Secretary 


SOUTH AFRICA 


R. A. SANDERSON 
Manager 


E. CROOKSON 
Agency Manager 


R. W. BAKER, A.S.A. 
Assistant Actuary 


R. D. WEBSTER 
Assistant Comptroller 


W. F. DUTHIE 
Executive Assistant 


C. A. SMITH, F.v.M.1. 
Personnel Officer 


W. J. ROBINSON 
Secretary, Policy Service 


G. M. WRIGHT 
Claims Officer 


H. J. YOUNG 
Titles Officer 


R. W. URE 
Policy Service Administrative Officer 


J. B. DEAN 
Manager, Purchasing & Supply 


E. E. BOONE 
Administrative Secretary 
N) BOND 


Branch Administrative Officer 


W. C. LIVINGSTONE 
Associate Treasurer 


AL Yi. HABEL 


D. W. HEATHERINGTON, c.v.u. 


W. G. RICE 
Administration 


F. A. CARTER 
Agency Secretary 


C. A. PAUL 
Associate Agency Secretary 


W. KOSOWAN 
Manager, Sales Promotion 


T. H. DANCY, F.S.A., F.C.I.A. 


Associate Actuary 


N. M. ANDERSON 
Group Officer 


I. REID 
Group Superintendent 


S. G. WEBSTER 


Manager, Group General Admin. 


D. E. LEGG 
Assistant Agency Superintendent 


AGENCY 


Agency Superintendents 
H. G. WESTCOTT, c.1.u. 


W.R. PARR 
ASSOCIATE C.L.U., F.L.M.I. 
Field Training 


J. C. LEWIS 
Secretary of the Production Club 


C. W. GREENAWAY 
Assistant Agency Secretary 


R. M. LAVELL, c.v.vu. 
Manager, Advanced Training 


GROUP 


J. L. CUMMINS, F.s.A., F.C.1.A. 
Associate Actuary 


A. L. ANDREWS, c.v.u. 


D. M. EDMONDSON 


H. C. INNES 
Field Service 


L..E. HARRIS 
Assistant Agency Superintendent 


D. A. JAMIESON 
ASSOCIATE C.L.U., F.L.M.I. 
Agency Administrative Officer 


O. R. WAINWRIGHT 
Secretary for Agency Research 


E. F. FREY, F.L.M.I. 
Advertising Manager 


G. R. BURGER, F:s.A., F.C.1.A. 
Assistant Actuary 


C. M. YARHI 
Group Comptroller 


B. H. BARRETT, F.L.M.1. 
Group Superintendent 


F. A. HATCH 
Manager, Group Insurance Admin. 


W. D. G. MAcLEAN, F.L.M.1. 
Assistant Group Superintendent 


J. A. MACDONALD 
Associate Treasurer 


P. M. WILSON 
Economist 


T. H. APPLEBY 
H. P. HELLER 


MORTGAGE & REAL ESTATE 


T. R. LAMON 
Mortgage Superintendent 


G. D. BACQUE, A.A.C.1., C.P.M. 


INVESTMENT 


SECURITIES 


H. E. WANLESS, F.v.M.1. 
Associate Treasurer 


Assistant Investment Officers 
P. F. BLACK 
R. B. LEWIS 


T. L. TAYLOR 
Mortgage Superintendent 


A. S. JACKSON 


P. H. PUDNEY, A.s.a. 
Group Superintendent 


F. T. J. SWEENEY 
Manager, Group Pension Admin. 


G. F. REID 


Pension Trust Secretary 


J. B. WILSON 
Assistant Treasurer 
J. R. HALL, F.L.M.1., C.F.A. 
Assistant Treasurer 
H. R. HALL 


D. W. PARKINSON 


H. T. PAYNE 
Mortgage Superintendent 


A. BISHOP 


Assistant Real Estate Superintendent Assistant Mortgage Superintendent—Admin. Assistant Mortgage Superintendent 


J. K. HENRY, a.c. 
Legal Officer 


D. J. BREITHAUPT, m.p., 
D.P.H., F.R.C.P.(C) 
Medical Director 


P. G. GRANT, F.S.A., F.C.1.A. 


Assistant Actuary 


JOR: FRYGFTA. 
Actuary 


A. M. WILLIAMS, F.L.M.1. 
Investment Manager 


LEGAL 


E. H. McVITTY 
Associate Legal Officer 


T. A. PLANT 
Assistant Legal Officer 


UNDERWRITING 


R. W. BATES, M.D., F.R.C.P.(C) 
Associate Medical Director 


J. F. WILSON 
Underwriting Secretary 


D. E. KNAPP, F.L.M.I. 
Underwriting Administrative Officer 


UNITED KINGDOM 


A. J. GALE, M.A., F.I-A. 
Assistant General Manager 


F. TAYLOR 
Agency Manager for U.K. 


R. L. ALGIE 
Assistant Legal Officer 


I. A. KORMAN, M.D., F.R.C.P.(C) 
Assistant Medical Director 


D. R. SPALDING, F.L.M.I. 
Manager, Underwriting Department 


RY Ps DELE? F.1-A; 
Secretary 


B. J. WOOTTON, 4.a.1. 
Mortgage Manager 


Branch Offices and Agencies 


CANADA 

IBRANDON,- MEANS rseresisaaioasier sieisespete aie tote 109-11 Hushes Bldg: siaciierere soe eterer acer aiorsros J. A. Scott, C.L.U., Branch Manager 
@ALGARY,WALETA. © sce erties or certersen eine SOS-Sthr AVerwer cane c chic ccoert cetera reece ete eons Sheldon Buckles, C.L.U., Branch Manager 
@ENTRAL, ONTARIO“ stetere elcvetan ales er Suite 214E, Oshawa Shopping Centre, 

King St WiwOshawa et menus. cee Lee erent J. S. Phillips, Branch Manager 
EDMONTON, ALTA a evelatiecnaieateieiaha eerste Bentall Bldg: 1O180-10 2nd iSt-eenccsree ett sterols ore C. W. Lees, Branch Manager 
GUEEPH; ONTiae cicncenis cae ease eis aeles venere 89: Wyndham StNuii a ecstaring ocr neice rico eters R. B. Aubrey, C.L.U., Branch Manager 
PIAUIFAX,, NUS aca oi cb ae semi einte ola eieiatars 6024 QuinpoolRdyriasien eek cacinier ae a eenioes L. T. Goucher, C.L.U., Branch Manager 
HAMILTON ONTinra cis scietcinetehoeeietaiererace 627: Main: StZcEsciicacnns cs error cot eee ante J. P. Haverty, C.L.U., Branch Manager 
KINGSTON: ONT orc. scores cekeeosnneretensieraveueteeae 279 King StcBic hrc con. css tereeroneere see eeeveae eerie J. H. Shaver, C.L.U., Branch Manager 
GAKEHEAD  o)uiahajais'ts, stullstatsraitce oars tees ooteaers 862 Ft. William Rd., Port Arthur, Ont............. C. W. Taylor, C.L.U., Branch Manager 
LONDON? ONTi cocaine set eta oe decane Toronto Dominion Bank Bldg., 

Richmondtand Kine Stsia. apie ocmeraererae teres aa A. C. Turner, C.L.U., Branch Manager 
INMONTREAIA 2 QUES: arte siesten terete testers ath Floor, 2015S. PeeliStinrraneiene cone eioces F. W. Grant, C.L.U., Branch Manager 
MONTREAL 23 (QUE, cieeisiatsseieie ele Greuierore Suite 1660, C-I-L House, 630 Dorchester Blvd. W...J. F. LoBosco, Branch Manager 
IMONTREAE GINQUE: foa.cce matinee 50) Rlace’@remaziesSuite-9245 eee ose ee en eee R. Cartier, Branch Manager 
INEWFOUNDEANDE I Senteme aaeruenrieiakere iets St Johnis, Centre Bldgs Churchill vases O. G. L. Antle, Branch Manager 
NORTHERN ONTARIO“ ae «1a sieia eiviclsulele eis cls Suite3075 45: Elm S@ibs Sudburyese- se eee: M. S. Patterson, Branch Manager 
OTTAWA4 ONT ER eee tect oe mele Suite: 4034 Victoria! Bldgaesas a een ee eee oe A. W. Wensley, C.L.U., Branch Manager 
QUEBEC 4S QUE) cago a ie ac rerenian siento 100 (Rue ID’ Youville. ces sec Oe et een G. H. A. Martin, C.L.U., Branch Manager 
REGINA, SASKa i ccia ia artetolere ante eet onccamadenete 205-209 McCallum- Hill Bldgst nrc seiner ocicios ieee A. J. Bartlett, C.L.U., Branch Manager 
SAINT JOHN: ING Binds occas aure Giese ere GIP Union S bic tes sce wrenrontatauvnatinapeiusstomaatatens rorya rs G. D. MacKenzie, C.L.U., Branch Manager 
SASKATOON; SASKG rn wists ctsia sete iate eeeare ererere s 311 ‘Financial Bldevians ont © cs oe Gre eine terete R. A. Young, C.L.U., Branch Manager 
SHERBROOKE, QUE way2 susie ears tionisleioto nests a 165 Wellington St. N., Quebec Central Bldg........ 
TORONTO IS IONM sare atelsretrcaisis cecyolslarenboncee ys Sth Floor, S35°Bay St. .cinaves lacs ale 'ueseamtosiotes coe otters H. C. Graham, C.L.U., Branch Manager 
TORONTO? TAGIONIER ie cae eile ciel ore) chore ore Suite 2101, Imperial Life Tower, 25 Adelaide St. E..J. E. Kerns, C.L.U., Branch Manager 
TORONTOMISIONT Sars orcs ave craters arevekerastcietes 44 Victotia Sti) es ee eee pie te ae Oe oe W. J. H. Chittick, C.L.U., Branch Manager 
TORONTO) 125, ONT ik 2 sa sts erats cpeisenie tosses 164 EglintonvAve Ese asta. eee er orice Peter Teresko, C.L.U., Branch Manager 
MORON TOMA OND ae crete ie eer ote 6 Thorncliffe Square, Overlea Blvd................ J. A. Young, Branch Manager 
LORONTOS ONT cle conrsticeiin ccheteten eer are Suite 202, 2901 Bayview Ave., Willowdale, Ont.....B. A. Mawhinney, C.L.U., Branch Manager 
VANCOUVER 1, Bi@s aera erase als 9S05\WestPender' Sts. nn ean os etree nee ane J. A. Broadbent, Branch Manager 
VICTORIAS Bi G@yioieos ccileyein ersrars efece: coasters auees Suite 750, Bentall Bldg., 1070 Douglas St.......... R. Hawkins, Branch Manager 
WINDSORS\ ONT rac vtorstoversi aie csrerk eierte oe Suite: 216;:660! Quellette’Ave:.. secceee a sain le - W. K. McKeown, Branch Manager 
WINNIPEG US OMUANS Ly erecerstereratele Sisceyodscsisais 6th Bloor, 338i Broadway sAvemuns sae aeeieeen L. C. Chambers, C.L.U., Branch Manager 
WINNIPEG: 23 MIANG: cis cies isi ave ste sheleseveleo ere 305’ Dayton Bid gcc t nek ere eter ero ater are R. E. Henderson, C.L.U., Branch Manager 


UNITED STATES 


ATLANTA, GAGs SUSO Se nrraecuneeranin rie cel st Suite 1108, 40 Marietta St., N.W...............00 R. E. Penny, Jr., C.L.U., Branch Manager 
BALTIMORE, MD!,,21200 Feces secs e 8th Floor, One Charles Genter ta. . oe ses eae ees Percy W. Schall, Jr., Branch Manager 
BOISE IDAHO) 837022 ter cies e estsicterierstare Belcher Professional Bldg., 413 Idaho St........... G. G. DeLacy, Branch Manager 
BOSTON} MASS: 0210025 c 1. wie nance ato ciepere Suite 801780, RederaliSt-eua meee manera ete G. L. Prior, C.L.U., Branch Manager 
CHICAGO PILE. GOG02 sar ratestalecste so stereratacete Brunswick Bldg., 69 West Washington St.......... L. Vranek, Branch Manager 
GHICAGONILY. COOSS ce easier erect nets Suite 35, 999 Elmhurst Rd., Mount Prospect....... L. C. Mast, Branch Manager 
GINGINNATIS 'OHIO; 45202 5.) ve care resi ee Room 704, Fifth-Third Bank Bldg................ N. R. Humphries, Branch Manager 
CLEVELAND, OHIO, 44115............... 1300 Hanna Bldg., 1422 Euclid Ave............... J. M. Robertson, Branch Manager 
COLUMBUS, OHTION 432152 wenieeemee oe Room/501, 150°E* Broad St. ee eee ces D. D. Guerin, C.L.U., Branch Manager 
DAYTON: ONION 45402 acco chests wreieiees Suite.444°55333, West Binstists titer teller sys sieicietclorere H. E. Worman, Branch Manager 
DENVER, COLO: 80202 Ae veraeiaierseleve elerereee Suite 844, First National Bank Bldg., 621-17th St. ..J. M. Dowd, Branch Manager 
DETROIT; MIGH:. 48226, cre citorciorectersrctere LS8O;Renobscot Bldgs. nc ocean ieee ee Wm. M. Milligan, C.L.U., Branch Manager 
DETROIT, MICH: A807 Grin. <srclerstrelele cere e Imperial Office Plaza, 17220 West Eight Mile Rd., 

Southfield) Mich... 55 sias costes otaeueraes uae sche bins iets R. W. Schmid, C.L.U., Branch Manager 
FREINT. MaGHs, 48502) a cesucietesouereacelarsnetese ieee Suite: 305.120 Wi First: Sten erence ae «oe oe L. F. Kress, Jr., Branch Manager 
GRAND Rapips, MICH., 49506.......... Suited i801) Cherry SttssEooemes cette mere e J. H. Forshar, C.L.U., Branch Manager 
HARTFORD; ‘CONN., 06105 55 c.cncteels os 170) Sigourney, Sts..c5: ees sternal terse eats ake te oreharet ve H. F. Burr, Jr., Branch Manager 
ERA WAIT 505 cops iio nieslans tote asue sais sp shtvevessiegener sie 1350 Ala Moana, Honolulu, Hawaii, 96814........ D. P. Desonier, C.L.U., Branch Manager 
INDIANAPOLIS, IND., 46205.............. Atkinson Square, Bldg. Q, 2511 East 46th St....... Elton H. Brooks, C.L.U., Branch Manager 
KcANSAS: Crary, Mo:, 64199 Nie sco cictsiceel sic Suite 2400, Commerce Tower, 911 Main St........ E. W. Locklear, Branch Manager 
Los ANGELES, CALIF., 90005............ 630: South Shatto! Pisa seo s cen G.N. Quigley, Jr., C.L.U., Branch Manager 
MTAME EILACH SSS Sipirsmine storelteitennvesiecar D399US SW USES Cos siiasn wo ecehe aon aeasoitey oheel akerennme vars scisrenai W. C. Pichler, C.L.U., Branch Manager 
MILWAUKEE: WIS:, 53202 n(cj-¢ selector Suite 726, First Wisconsin National Bank Bldg., 

935: North: Water:Stsciiac connie citer rioiael reueratate F. M. Spencer III, Branch Manager 
MINNEAPOLIS, MINN., 55402............ 660-665 Northwestern Bank Bldg................. Donald L. Bennett, C.L.U., Branch Manager 
INEWARKs uN es OL OD sierateraistehateierelteietsnons Suite 511, Commerce Court Bldg., 

10 Commerce Courtiaycciers es cn Scatter ete eal eterene W. Q. Meeker, C.L.U., Branch Manager 
OKLAHOMA City, OKLA., 73106......... 2000: Classen’ BIV dai ieee oes tates cei eres sire sels H. J. Mathews, F.L.M.I., Branch Manager 
OMAHA; INEBS) 681022 ix amare eletseree cate Suite 508, Barker Bldg., 306 S. 15th St............. J. L. Ewing, Branch Manager 
PHILADELPHIA, PA., 19102...........-.. 2-Penn: GentersPlazainmemicanecsiteeke neko cies A. R. Gremel, C.L.U., Branch Manager 
PHOENIX) ARIZ, 0 SSOI2> sei cresicietecrd eric Suite 600, South Tower, Financial Center, 

3443 North: CentralWAversr.riom ice eleterettresoloralerersrs R. W. Grange, C.L.U., Branch Manager 
PITTSBURGH, PAS WS 222 yanareicreieettiet < Suite 1320), Four Gateway, Center en. «ice ee le E. E. Clark, Branch Manager 
PORTLAND ORES 972322. teloictsierelaicheteretehs Suite 106, Lloyd Plaza, 1425 N.E. Irving St........ G. R. Guest, Branch Manager 
IRIGHMOND: WAz, 29230 woes anieeteenmicca ste S31 We Broad State cccccce aoeeteclee man ace creer. N. W. Covington, Jr., Branch Manager 
SAGINAW, MICH., 48605...........+.-55 Saginaw Office Plaza, 4855: State Rd...<:.......... W. J. Ennest, Branch Manager 
SAN DIEGO, CALIF., 92101 ............-- Suite201 7303 SAGES tiers i ctakscecretcle stair setay ental aie W. H. Mclvor, Branch Manager 
SAN) FRANCISCO: (CAE. 94 Bl Ticats rece cere 10th Floor,;)255i@aliforniasSts seh eres) sieysiote ere oc W. D. Oberholtzer, Branch Manager 
SEATILE; WASH: 981012 45.. sac cron scleral DB0'SKinner Bldg conrackies cieiefareiciencneneetiel state/ete rove rele E. A. Nixon, C.L.U., Branch Manager 
SPOKANE, WASH., 99201...........20-08- Suite J105 W.. 222) Mission Avers arise sin sie cieieiels > see C. B. Daiger, Branch Manager 
Sr LouisMo:. 631 01s ject Suite 1102; Executive Office Bldg iis a. cise. cise crcisrs T. A. Pickett, Jr., Branch Manager 
TOLEDO; OBIO 466240 wie oe er acteree revere tists L718 JeflersonvAverciisiec ase siictsneia sieve sie = © sas) 1 R. Tebeau, Branch Manager 


WASHINGTON, D.C., 20036...........-4+ Suite 211, 1250 Connecticut Ave. N.W............. J. F. Crofoot, Branch Manager 


UNITED KINGDOM 


ADMINISTRATIVE OFFICE.........00+0005 197 Knightsbridge, London S.W.7.............+5- A. J. Gale, F.I.A., Assistant General Manager 
REPRO eal fai eieiaie use Gia vies wee workshire: House: 5S. LinenhallStic\. cs <<: lere ocelerete ote J. McC. Irwin, A.C.I.I., Branch Manager 
RURHERAUNGILAM Dic ci c.c(s 0icie Ze svaie o.cie oieree oie 0 Norfolk House, Smallbrook, Ringway............. L. R. B. Greenhalgh, Branch Manager 
MEPORTRNE MOUTH «6 ce cle vis viele sb eleva e siquetew 6th Floor, Royal London House, Lansdowne...... R. H. Shepard, Branch Manager 
MANE EDEN Nef are a5 15 Osi oherreld ie Gee's, wove ere Praternal House, 45) '‘Cheapside. oi. ¢ sceicisn ce ete ans G. Richmond, Branch Manager 
MINCCTECL ON Wo s) cite thls. visiis oi nia)sia eversiel ate » MitreHouse;/149 Western RG. oii. sins sc <1 els le odes K. F. Fone, Branch Manager 
DRPREENEMBIIT EY oo fe ois ia. fone is e'end ee os arees 0 SOIBRI SE SEs citeet dene ira orate evoke Gheia ole Rinne aveanrtee tone B. T. Chambers, Branch Manager 
MPTPRRGOT WC 2iors alcie(oib cies uae 8iei6) 0 sie 00:0 SAVES TINTIE SU ng tanec canennuetel cele oscnsre piviesexe whareretans C. D. N. Nicol, Branch Manager 
PSU a oo pic. ciet eners)'s 6,00 Sie svieie's SO-SSHAIDIONIS C5 clare oe omereha eats epule. core ms oletaheranstaretares S. H. Westlake, F.I.A., Branch Manager 
PRIESTER. cciccincc isc esas ss euess Halford tHouse,;@harles; Sta. siedcmecl oe cosiisene D. R. Jennings, Branch Manager 
eet Py GS EACLE OER Ey ORR ION CRON GastleiChambers. ‘Castle: Stivhine newustoa oats sl sinc J. M. Kenchington, Branch Manager 
ONDON: 
OVD oo 6-5 SIO EnG AIOE RHEE nea Moor: House; London Wall E:G.20. cosas car os oa H. C. Ackroyd, A.C.I.I., Branch Manager 
Le San) o) UN) ee ee LOTR MIBNISDEIG REL. Ss Waclic tie se ieiere lolcats cleterc conrad ans M. F. Lutter, District Manager 
STRATFORD BROADWAY...........- LiSalway Place TEAS: oa were ater eccicis ereinye 8 alas eebnues R. J. Betteridge, Branch Manager 
PRRUPATEDARN a raralele guess so) 8\ o/s 8.0 suse) oie Norwich House, 9-11 Streatham High Rd., S.W.16..R. B. Easton, A.C.I.I., Branch Manager 
CUES) ES ae A S39) Blight Olborns WeGe ls a eninclige eels ae sae ec R. C. Goff, A.C.IL.I., Branch Manager 

BVMAIEOETEG HEROD U5 io ce) 5)k.c eres. aeie eee oe St Andrews House,/53 Portland'Sts.ja.cne aoe esn ss B. F. J. Beard, Branch Manager 

[ERICA SICS U5 4G) SEE eee District Bank Chambers, 36-38 Mosley St.......... J. Fletcher, Branch Manager 

PMUPNIGEVAM 6.5 0) «00. oss seins. e 0's sasie ¥20 Gy Urinity ROW, ELinity Square. veccees «cele se sree A. Karp, District Manager 

MRO UDES Hea a lois 6 oi5is sssne ates 6) asia e-9a. « Abbey House, Armada Way... 0... sees cie see enes I. S. Bull, Branch Manager 

LOU SUNS .5.6/6.0 Ses OIL ONS DOR IORC IRN Rae D Briar Stans cneiise min ctoistninve era's tye chats Sela ieee vee J. D. M. Dalton, Branch Manager 

BR AEE EEDA Nip eyicte (oh oF 0 /< ev 6) s| 0, 810, 91's. oie los Saxone House, 4/8 George St... .c..0620000csc0eess J. B. H. Grundy, Branch Manager 


SOUTH AFRICA 


ADMINISTRATIVE OFFICE...........0006: Medical Arts Bldg., Jeppe St., Johannesburg....... R. A. Sanderson, Manager for South Africa 
CATT “LUC. gin Stuttafords Bldg. St: George Stic). cccroeiioies «este es J. T. Buchanan, Branch Manager 
BEAN ONIN Sa ioiie) soca nyse a1 ©)s) 0) veers is eect Commerce House; Shortmarket Sto... cesses os A. W. Bayly, Branch Manager 
OU TUPUS AST Gal ORS BRA West Walk Bldg., 390-392 Smith St............... K. H. Francis, Branch Manager 
Re MONDION (-)o) 500508) 8. 6.404 6/560 a\'e 0 eho Wnitedi Bides (Oxfordi Ste y .iocaie ele uto setaate © ortevess R. Smith, Branch Manager 
MOHANNESBURG:. cise oes eccecsesees Gavendish Chambers; Jeppe: Stn. i.).e ans avis uel P. Aime, Branch Manager 
IIEGERMARITZBURG ..5 cc ccc cece snes IN; BES Bld ses Minn Dents tices & siscore sin evavaten trevor ciara vavelere I. K. Gardiner, Branch Manager 
PORUEREMUIZ/ABEVELs cc .cicqc,0.s e038 sess veces Standard Bank Bidg:~ Main Stoneues oscins ete once ae G. N. Mann, Branch Manager 
TETRIS. oa’. GIG SiH Wnited Bidgs2 /PretortusiSt.t ccc niekaeveeleaiere «feerens R. B. Mitchell, Branch Manager 


FIELDS ABROAD 


MG ICONG eee cies oisie sie <i sin ve stapes eae Wnrons House Chaten ARG: ole, cher cverobera mucus oe eis lanel eke D. A. C. T. Hancock, C.L.U., Branch Manager 
OSE po moet oS Oe ae Oe Chief Office, El] Al Bldg., 32 Ben Yehuda Rd., 
DPA Ives io  Gyet susie, cralles staledete ce ecguat shelisel a iaualisr ay eller eteicn srs M. Kahn, Acting Manager for Israel 
Hattay 43 ta atzmavtRd. os cli aotie cd sclale islets e-oces F. J. Banda, Acting District Manager 
Jerusalem, 10) Ben: Yehuda Stii..maes se seis se ee sare 
OVERSEAS MILITARY BASES............-- 15 Avenue de Plantieres, Metz, France ............ R. K. Blakeley, Manager 
OS SLSPELISES), 555-58 Gig iS IEE Cane Manila, Hong Kong Bank Bldg., Calle Juan Luna ..R. J. Morris, Manager for The Philippines 


WEST INDIES 


IE LAS NSS ee P.O. Box 4211, 6th Terrace, Centreville, Bahamas...C. W. Pemberton, District Manager 
BARBADOS AND THE JSLANDS...........- Barclays Bank Bldg., Bridgetown................. Peter de Verteville, Branch Manager 
PIMC AUT SAVE G . a specs aiela sa e's 0 sae s International Centre, Bermudiana Rd., Hamilton...R. A. D. Pengelly, District Manager 
NO RON OTE Teor; 6) Ghai eisisereseisaneia eee s Curacao mINGA ware ares raters ix trol eieehenaele vores weieteueiey abate Morris E. Curiel & Sons, Incorporated 
STITT ssn 08 AO CREO CIE Ren a RueyRerous POL AW ELINCE yee cieye crass we mieney ie selects Phipps & Co., Management Agent 
SE Mee Sat Peers faliaia) ook s a. cVeia; arevavies oere. BE Duke SCMKiNSStOMme ss eisic aa) cos ace. cio /e alieltevaiiel ouaters G. W. Woolner, C.L.U., Branch Manager 
MPT UUBED AN at ctara) let cveie G.cieleieuia's gee asces SO9sBAaY Sts, NaSSAauy sa lAaRIAS ciel on efeleive sis) exe) ei sere eles Sir Harold Christie, Management Agent 
HUERTO RICO: OO91O).... ccc cece ccc cece P.O. Box 8504, Fernandez Juncos Station, 

Saniturcen cs cinrsteevo ic tiesintoleransetetocuac dere ierelelstes W. B. Mitchell, Branch Manager 
OLS Nt yo SIG Geen Oe PO FBox 1392. BaramartO Oe isveyn shreitiets ine a etevels er. A. Hermelijn, Unit Manager 
MPPINEDY ED ey eco cele: ops stecsrsra. 6 eirecoie o's 6 ars Salvatori Bldg., Frederick St., Port of Spain....... C. C. Thavenot, Branch Manager 


SERVICE OFFICES 


BERMISHUGHOIANA 6956. <6 ccicsic seed ees s es POVBox 1035 GeorgetOwnicpicres sisveresicleisiniserne eth iacs 
OY LGS Lo go Re one Colombo, Ceylon, c/o Messrs. Carson Cumberbatch 

& Cos Lids, POP BOX 24s wcrc cle crave eselernien sre Agents ; 
| MTEL So.o.n.00 600 ON DB OR BEE DEE eae A Diggorasist.,| NICOSIA. cscs. cients a sles «oimialeaial elas ale J. T. Hannush, Resident Manager 
MAM AERIOA GC ais. ciscsne siowjiew sa eae s PO: Box:30063)) Nairobi, Kenya's. «00st «res W. Needham-Clark, Resident Manager 
GMAPLIS. ct ogi Cle AS CR ae een eee 20'Sharia AdleysPachay Carols cise slereieysisrjats loohe 
LUEETEN SS co ae) 10 Ol EERE ER eee Bombay; N. M. Wadia Bldg., 123 Mahatma 

pari G ig diye ar.ccieve tetas Sheet ei are ale eieee ae erotoholayareretere ; 
SA GIBUISIAS. Oe Gat OO Re Rea Chancellor House, Jameson Ave., Salisbury........ H. J. Oswald, Resident Manager 
OUTH-EASTERN ASIA... ...0..0.00000005 Singapore, Hong Kong Bank Chambers, 

Golliet! Ouayacene cae srer cl nemieveien ster aisneve ets ela ebecs 


MORTGAGE DEPARTMENT 


BOBMONTON CAD TAL ( crciie cus 4 svaldersualare ieee. 202 Financial Bldg., 10621-100th Ave.............. K. M. French, Branch Manager 
BEAR LEVAE TAC sic) ois sisiuleisis ic ne aeteen 408 Texaco Bldg., 600-6th Ave., S.W.........---55 J. E. Paton, Inspector 
BPAMIEETION ONT 6 0, crcis) siete sinc cversi ones cvs 'a's The Royal Bank of Canada Bldg., 
QGO=3 2 Vames: St. Secor s oie Oana clers leva orevoleieusie's J. N. Lucas, M.A.I., A.A.C.I., Branch Manager 
BAONEREA SSOUES c.c,05, cis fovea siarsteresews Suite SOP i612 Sty dames ste Wccjleiawiere 6 yel=) c/e7- ehh ov D. R. Fidler, A.A.C.I., Branch Manager 
TEN? COTS So er ee Pe 907 Commonwealth Bldg., 77 Metcalfe St.......... L. V. McPherson, M.A.I., A.A.C.I., Branch Manager 
RGRONTO a ONT a csc clenisine dienes ieee Suter sO Ia Victoria) Stile cunmce sclsteve cceia eeiohreralie) a tate W. T. Houghton, Branch Manager 
BENCOUVER 9. B.C: os capuldew ede cculsee TESTINVESE BOA GWAVie «evel fsitois: cet e susie oke/aainiel wietelol'eus H. A. Ross, A.A.C.I., Branch Manager 
BYINNIPEG! 1, MAN. 5.056 bcc ccdciccende one Room 302.373: Broadway Aves ayes sicjescels\s = Scieleseie T. A. McFarlen, M.A.I., A.A.C.I., Branch Manager 


RNIFED KINGDOM: 6.000615 00e cscs sone 197 Knightsbridge, London S.W.7..........++++++ B. J. Wootton, A.A.I., Mortgage Manager 


a 


